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ENTTHERTH, 2102 KRR TH, A&H LU LA 2
30%". 2019 FAE N ARG R AR R, 26 5 KU EAMH
AEh U EHEELTINRA 16%, MR 51%, 8130%. &7 2HE
FERE, ERAE@EH, M2 ZEEHoHE. in, AR, K&

1 SRR CGREXRERY T 2R EIX iR .

2 tetn, RER GEERCCSO T WARTUE AL T I BIRIN 2 Fsh) SRR R AV R R I
ARl R —BE.

3 Phillips, Rhonda, and Robert Pittman. An introduction to community development. Routledge, 2008.

4 HllKIE: WIND.

5 HdikiE: (R EADFEIL SRS —2020) .

6 Chen, Yi, and Hanming Fang. The State of Mental Health Among the Elderly Chinese. No. w26690. National

Bureau of Economic Research, 2020.
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PR ZEN (45 2 KU E) RILHIMASIER K EE 20y 35.4%, &
TIBR 22.5%. 2020 4F, & 10 AR AL, 56 171 NJEFOIR,
165 NFET Wi ML, X P (M RAE o M B T A0 T 724
ZhAE R, 2020 FEARAS 5 Z LT JLE AYSET. KR BT JLE 1) 2
fif 2o XSEAJIR AT IR & ZHE.

HARBIATE 2 WIS, R4 A Attt A2 25 ik 55 O (808 21 4
TTALT, BN AESIRS, BRZHOHRRAME . FATX L
WENJUF Rt = 2 AT R GR MR R OR K. BIXE . K
R T BRI AR A SR R 5. XS BR B 2 A T
RPN FATH H IR B et 2 MR R SCRF, ER AR
RBXARICH . RIT R < SRR 7. FOVAESRS KT 0 i
T IEHAR TE R et 2 SEPR U I TTHR, 2 A B AR BRI E R ARAL
MK 7 B« gl Rl 7 e H —E R .

Mt e AR Tz —RADE O, RNEHFELE S,
KIPAEIESS T, BN R R 15 #. XERES 5 RNHX
NS IR RS AR AR KA. NHAE K, R4
EE? XA 2GR T IR, APk RE R, < A
O TE AR R AN T, N E IR X AT BRI AR AL IX A B HAH B B
3RO Je IR T e 11 2 PR A

=. REEZREARFFIHINDH
SN AR R, HFARWRE 2N R IEA T EZEEARIIRIRL 3%
ARMBEA, A EAFPBERA . BEHER, BATAN 28 ANBERIK

1 Bk ExRGRE.

2 BN BRI

3 ARG e 2% v [ S R TR 2022 4F 6 H R AT AL S DUT IR B RIS CRSEag: tha it
FEBR B/ 2 AHR%) P B 5 4 7,
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JEH EANASCHS, UM R i A rh N, ARFEss. KA
KERERHEEIORE. WHHETLNHEF. HEX LS, f{HS
LA R AR (R AATT I £ IR AR AR A B 2/ BRI R DL TR B R
Ko AL EZAKEE S AONENFKEE, AIEFIE, wREIFAZ B Wi,
ARANAT T, ATEE2 A AT TR & i LT oo 2 A 6 e A &= A
Ko RMFEBARASIIEREMEE, HREFLRBIRA K.
w P BUR S SR ALE B, RN ST R — AR RR AR
A BT H R ARSI, (BRWEN «“ G0oKF L 7 K2 AR A 5
T, IR 2 R R B 2R AT RSt — Bk

SMBSCFERRER AR, Hh BB RSO . WS AIRE Ty
o ACAFBEHE IR RE, e T 8538, KOy BRI 55 1k .
XMy B« SR R, AR BRI ERRS RAIEHX
2 R NHEDE? FATELE, So2T o E A, ST AL T,
SR NEET B R 05S S, RITEET), SRR, XA LR 75 21
HERSEME, WKIRE, WRELLEA SR ZRBE 5

[l BATEA R R, AR XT3 EARE R R T, sk
IR LA, 773 %5 (2018) ° PARFEUE s A 7 SR EE T LA IE R4
RIBLRA SRAT R 20U DY SR LU BN 23.4% . RN L ISU AR 52 07 A% ;' E 22
N/NA S, B FUAE R BN P B SR LR DL 2017 48, fa]] 3

1 SWRER G« a0l ™ AREUREIA TR B 2 Wah) RIS

2 fE — WU T, BE RS A SR S S RO 160 L8, AR BN 27%. Liu,
Chengfang, Linxiu Zhang, Renfu Luo, Scott Rozelle, Brian Sharbono, and Yaojiang Shi. “Development challenges,
tuition barriers, and high school education in China.” Asia Pacific Journal of Education 29, no. 4 (2009): 503-520. Li,
Hongbin, Prashant Loyalka, Scott Rozelle, and Binzhen Wu. “Human capital and China’s future growth.” Journal of
Economic Perspectives 31, no. 1 (2017): 25-48.

3 ¥ Thomas Piketty FFIRF T —— (21 HZASBTAW) , BN AR BB 416 Be %3R5 50w 4 5 [ml 3,
I3 BN A0 22 B2 BRBOR o

4 SREBALUHF IS (Milton Friedman) £ (H diE$e) —HIPie 56 B A4 BB, 231425
(ENRRITS

5 AATTSC, AT L & FRiT L FRSCR PSSR SR KIS BE IR 0 RO ZR T 1N 2 (2018): 38-49.
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S5 (2018) 1E 38 9 5 54 A HRAHABEA I, 7E2 V5 1730 A e,
705 PEEITR R A EITTR KRR H, F 220 P IERASE TSR
FEF T AT LAIRAHE DR SCRFR 485 ek, HUA 165 2 i) DU IE RLZR 18 5k 2
WUCRE, HARHHR EAR SR IR SR E SRAE T SRR, Leln m) s R4 A1 Bk
PRI, AT DU TE A 46 BB SR A5 2 B0 DY SCRF IR 2 K BE A R DT oK
FIA P SR BE G LA N 23.4%

ANANAR P8 3 T A PR L0, R 2 BN A E AR To ik G it
USRS LA TS . WA & (2022) ' RIUEAURML 2 TARTE K
SR AT LR A L 0 EL BN 27.9% o B ARV AR 2 AN IR K
FRELR Yy EAVEREAILO AN . ARATTI O S 15 A AR A 38 B Ak L 22
BEEARGEEEMRARS. 2020 FFiE1d % R G B B 1 BRI 2
B F A 16004 4~ Horb, FRFRR 5719 K, (5 35.7%, ST
ZEHAN 1217 1 FKEER 5428 5K, S 33.9%, P thg s
F1399.3 1y, &AL 4336 5K, N 27.1%, P HZE N 2179.7 1
Fll Al 521 58, it 3.3%, P LA E AR 927.9 m. WKL,
TEIX 16004 X G BT R ML 88 ik, AU 5214 AT HE
ARAFAEAE, & EEAL 32.6%;  BEFCGRAL S AA /N T BE R i e A ) A A
4469 7%, AU 27.9%.

R 2 (20200 2018 FLELIRIT. RGN AR &L T 2540010
THiL. TEZVII 1621 FUBIBLARNVZ 8 Tk, 1167 PP FRR, H
A 663 F A IERLG RIS H 1 58 HR1E, XAlRe 5 30 & (2018)
P2 JE R AR O —— BRIy A ETE Q] Bag 2y« Bg i A 0y
TR R L BRI S R RS AR AT BRI DRk, TERN A R BE
ORI 1167 278 AR T, IWERAT HRAF 2 A 0T R SRR IR B 1 30.8%,

1 WAL, BFT:, & BRASR R 48 E Rl B AL T BIUIR 5 57 5 o b
INAEE > SRS 55k (2022).
2 RENE, FFEE, & R COFTELRNE S EORFEARHIE | Bl T ORABOR A S R (2020).

K H 16004 D ERL
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5 IR PR 745 RIS

=, BEFEYF:. ERMPIIER

SR o B 2 AR, ATRET BRI e MBS, I
BBt IS G B F B BT A e B i kI 2 A T AR RS 1%
Wi st etk . DR E BRG], A7 IR &R 3R A5 1
15 PO G AT A RE AN 10 75 e FREE R ZE N /R P 3
E AN s RN R ZE, LB PR 10 /B0 AR w212
2% FEERY) . AR IR SR E AR B2 DR S AT 0 B i — 1,
HR W BN — TR R, DU R I 50 73 7e i R IE AR ) A 5
20%. BRI, HMESHUA AR A BRI s A s A, 5 B EE
AR TE G LA 2EmE . tEE. AL T RS A& i X
SeFIW IS B, A B AR AR AR DL, NR T R
NNERME B, B, @t AMUH ESEAE RO E R Sk &
ERIZERR, TR Z 18 HE B AR

A LB g Rl o B AR 2 M RORGE X 5 AN Bt e R . — 3k
EETNR. W KIERERBA; 55— KEEMIN. fFARRN
SR NI IXPPEERLIE IR S 2 . Bk, EANERHUE R, AN
FARN ALk AR, R I RA dhoin TR/l IR 2 Bk
NG, X5 S RARKFNL, ATRERCE TR « MU 7y < diat/h 7 [
TH o BrEL, SARREFVES AR 2877 1 55 5 12 2 18] o] REAF AL I
HIfE AR e 3 T 2 (BT, RKFWEFHEL, EMNaAah TiERE

1 Bk B30, Hs , & B0 . FRSCR BB SR M FAF BT AHE 7 A28 5 ) 2 (2018): 38-49.

2 R [ 55 e ok TN RS T A AR 2 R AR Bl /AR B R SR A HUT BRI DL, TR k22
B ERLERZ AR FTELE NNR S, HAWEE 1 98%. LEHHIA 10 LU FRR A 2102,
http://www.npc.gov.cn/npc/c30834/202112/e0995f9916d747e38bcc7deafda97048.shtml.

30OWIRRAL, BEOFT, & WA BBV A E EARE R AT DR S R B T —— KRB 16004 A RS
K . Al ie 5 Sk (2022).
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W5, /NP R 55 N BRI R 25

AR, MOk RIS AT IR E AL 2 50 . B2
MR, FIRFSE4Rl. ESG %, M J# e, XL NS A A
PR B o AR R AL S TR R FH S, A0, Ul
TEAR A 2278 (1 4 R AG) RE 68 35 B B AT SR A 2 H AR 2 GX 6 4> Gl AL A R
4 BN B 2 A AR R BT 75 EE R 2 S AT R TE SR AL B &S HE
TR, IR A RAE R P AR A 2 B S B R R TAHE X N BEIR T
REJIME? RefE BLEE M 7R, AL IX 3R R R g5 ?

AT 2 MR R, B TIFRME. BORIERAT AN, 4R
AR DARAT o B FE R A 5 S8R 2 MR TR 1AL 2 H AR Z 1],
FRHULAEIESK T R A BOR IR M5 515, SCRF 2 MRORIE
H XN (0 R R SE A KSR R ARAT IS 2 B A, A KB &AL I
FIEF RS, B TS, WANSH <N 1y, SRR AL 1)
AAF SRR T — B BT . (E 2 4 M K S B LA 7E IR 45 £ A I 55
NBEHTH, HA BTS2

S R T N BUR A SRR, B AR s A B, LA
W5 /N P T A PR3 o SR LE4E, A s/ NRAT B AR % (ROED
KigE T, £ERWHME. 2015 4 2] 2020 45, K A {5 FH 4L ROE M
12.9% TBEZE 5%, KRAFEERTT ROE M 12.4% T I£H] 7.6%, KAT&1E
4T ROE M 12.3% T %% 3.7%, FHEERATEH ALK ROE M 8.7% T
B2 3.9%' . SEtFE, RERHER B, KSR NRRAT
2021 fF RS E i Bon, FRERAT G RALE H, 93% 1 m KBS AL
HRARAT N

SR, T e Ty R NRAT PR R R S . b, < Rk

1 Hdleiii: WIND.,
2 Bkl (hEERBERE (202D ) .
3 % I http://www.cbirc.gov.cn/cn/view/pages/ItemDetail.html?docId=922082&itemlId=915&generaltype=0.
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AT AAS 2 AT B R HAT A 23— 2 B9 K 1) 9 AN SRR DT A TBGEK 2.5 12
Je 7. X, < FORFEATRIBAT R Sy AR, HBOR &2 50Kk
HR A F] LA RN %7 SMAZAT IR B 00, B85 24T S A 1Y
95%, HARED CIMRA R R RS /S R L BEg 7R HH 7 52
FF 2R AR R R A A ey ?

R B AT 2 M ek RAFAETE 2 HEL RA B SRR ? A E X
SePR K, FATHT RSN, 05 BRI AL X R e ml. HA KR
e, MBS RAT, BB AT e B R IR B e 56, T4
ERATHISERRE O, REE S HATHR BB

o 17 o






A B fTIHSHNEH/?

BoE RAXEHRARERMET

ERIRVEEN, a2 stEHRER BB D ER TR HiE, REIMY
T A2 TR TGN L B P TR T I A D B AG . fe 54210 55
[l 4 A AL 2 ST BTIR FE AL ? XA TN R B ? =5 P %
WA LLS%? #afEE SE R G EE? UMTiRE? X2
LRI TR B SL R G Bk '

FERE, WHEEN T wRIX RS, 7] DU X kR 4 LAY
(Community Development Financial Institution, f&#F% CDFD) , ¥ % 4 fic
B RSCFHRBAAE X RS ITE F, FE3R1G — @ I 55 Bl SCRREI I
HAFB RN X EFE A E IR, BE. BIY. SR E R
M S5iaE, SHRER ARSI,  BLE T RSB N 1) &
AREFRSS . —THF 7RI, 762003 & 2012 4E0], HH NEES
R 333 X CDFI, 8 IR AL X O @ Fe it B8 e, St fliE 1
63249 /[ %€ TAF B AL AN 47866 DMEF K fr, TFARBUMESE 1 159739 M4
Sr@ LG AE 55, #3E 1 515384 N v, HIIN 1 31895 ANLJLAT A
66402 MEIX ZRZE A, /T T RLAW E AR HIX BT R

X H XK e G RR i, KZHERRFETHXKRE,
PUAEE RN N E, AHES) S BRI AL X IR DAt T — € i ok,
W55 7 WA T RRgk . EATE NG, TR ENMFERA L SE X
MIH, AR X BN T 4. BEATKIHRS KRR, HRET
—E M RRE FERE 7y, DR IR S e AT R B B AN AL X

1 A BRI S # ¥ M 2% (Global Impact Investing Network, GIIN) 1 3] Fi b i w4 [ 65 (14 1 2 155 v . 49 2,
GIIN2020 20 /£ B LA R A4, R AT T, A 22% W2 U0y, SHERTHE, Ba#RE.
5 2% https://thegiin.org/assets/GIIN%20Annual %20Impact%20Investor%20Survey%202020.pdf o

2 Swack, Michael E., Eric Hangen, and Jack Northrup. "CDFIs stepping into the breach: An impact evaluation—

summary report." (2015).
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XEAEMNBEAGIRENHALRERE T, XX LIS HirEs | —E
ORBEVE ] . S sl U+ 2 WA R, BRI 55 B Ek Mtk 51
ROVEAL IZ AP TG . 8t 8T, 58 [ 4 X kR 4 BTG AN [R) S8 B (1) 5 7=
FIA 4R 1A S 5 R R

IR, A/DEFEEML (corporate) HEAF: X # 4. Hin,
2020 457k Google H 5% 1.7 /43 TU AL | — X b¥ sk i 4, M T3¢ %2
7 e B R N A R AR R AU SRS A K A R A
X ERSREHE? Bk KRR EXER SN2, X
R 32 PN SE R 7 E N, SCRE A AR P, B R — E R 55 1A
o A BRI AR TR T FAN I ELER BTG /MAR Y, TR SR 4G ) /i
AP PEAE TR AL X R R SRR . B BRIt — DK 2 EH %1 CDFI
“H 4R %% > (Opportunity Finance Network, OFN) & HIX%E % 4,
HH OFN [r] L [} 2% rp [ 2 &% CDFI 42 A . (IR A A 3, RE3h
X6 CDFI [a] /M A b AR R A 23 A B R I SCFF . % 2021 450K,
OFN QL& 5/ 1.7 /030l &, O 59 2K CDFI 244k R A i KA BT
UL RN, LML T 1000 J53E G5, 3@ id OFN [ 51 X
CDFI f2fit 7 518l BEak 54808 &1 ORI CDFI 800N 62 K. fEXFEY
JLfi B, 31X 62 ZX CDFI A£ 2021 4 [/ K2 13 T3 /MMt kF it 1 2275 1%
e WA 16403707 BT, SCAFAF DUE PayPal, 2020 4F5
HAtl JUZK 2 m) JEm B ROL | — SCRe M 3ot f <, F T SCRF R ANALIX
AR XL EE W5 — KM 4 E % CDFI & # —— #7811

1 V£ https://cdn.ofn.org/uploads/2022/07/13194055/0OFN_ImpactReport_final.pdf,
2 i K IE N Opportunity Finance Network $2i fit)iX B 5 4 (4L 5413541 15« https://cdn.ofn.org/uploads/2022/
07/13194055/0FN_ImpactReport_final.pdf.
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F 44 F (Local Initiative Support Corporation, LISC) ', Hir#E &% % 3
LGB FO S/ AF. By KRS, i, X3S
] — 5% BN A5 ) 3 7 AR AT Optus Bank #2448t 7 400 /53 073K, 1X
FAAT 2 — F &l 38 B EE OGIE I #E XK B SR, bEak 3 2
TR RN R DO B B IR 2021 4E 5 H, LISC B RECAH
1 AR B, ATk 2.5 {63878

ESG # B WA v] LLdE i B CDFI R AT It 97%, SCREIRU AL X
K. LU, FBIBUR. W55 IR O i) CDFI @ i 3R 15h5 2 P9k
. T —TE RSt #2020 4 6 1, L4 11 5 CDFI k453 1
PR, HAH 9 M C B AT A 1 G B R T
BIFEHRLN 10123678, ERATHNZEY, AL B4
T 3 ¥ & (International Capital Market Association, ICMA) { 7] $F 42 {5
ZF1R51 2018) 3R, AT T “ AIHFLEGITR 7 ARA%. Hln—5X CDFI, {RUk
AT 4 (Low Income Investment Fund, LIIF) 7E 2019 5F & 4T 1 A] F
Bifiidr, KT HEATSHIESE . —FKHMBFEF N LIF 1424t
TEBEZ AN, BEATLSEEA 56 DRyl k, SO ARG AT

1 R ERE W AR T 2021 4 & A Kk 2 “Impact in place: emerging sources of community investment
capital and strategies to direct it at scale”, https://www.newyorkfed.org/medialibrary/media/outreach-and-
education/community-development/emerging-sources-of-community-investment/community-investing-bank-report-
final-20210518,

2 RT XM, W2 I https:/www.liscstrategicinvestments.org/post/lisc-s-black-economic-development-fund-
hits-250-million-goal-makes-first-catalytic-investments-in.

3 LI 7L N Local Initiative Support Corporation 2020 4 /& Afi [ it 75 “CDFIs and the capital markets: tapping
into impact investors”, https://www.lisc.org/our-resources/resource/cdfis-and-capital-markets-tapping-impact-
investors/.

4 RFEEEEAE L, BT VAR ITT W RS YR, NSRBI 1012, WSl T 45 Nuveen,
Neuberger Berman 1 PIMCO 1£ P () FE R AL 75 # HF1IAIE,  https://www.bloomberg.com/press-releases/2019-07-
31/over-subscribed-100-million-issuance-by-low-income-investment-fund-signals-high-institutional-investor-demand-

for-sustainable .
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st kst o LIF sRONSERIE 1 143500, xRN 8.4 4,
I RAT R ZR KL N 3.63%,  EERAT 24 RAH R R 56 [ [ 57 0] 2213 &
H155 ANEEA . SBER ST A TR A STE MY . XHF
I F I SR X 2 5 d AL S 5 T H I SCFE . BRI 2, 8
HIHERIAAL X HFF224L (charter school)  BJT . 778 S HAth Wi i) =2
FEo [T, EIXSRBEE A B R, LIF N T S8 AU it
MAETEE . EEHE AR R A B SR A A X RN SRR,
AT DL A B XA JE < RALAL A AT O SR 95 (notes) o WA 23], —4k
KA CDFI 3453 T bR vPdl, A St % i/ CDFI AR A 315 bR
PR, (HRIRAE TAAIFRAIATT *, ESE X B R T
s, eI RN AR EH RATEH . R TR SN gT°, X3k
S, RESEUH KR 500 T, MEREZHAR, HIRIEEL 10 4,
N TR EK, AT IR SRR S A T Ay CDFI #2 {1 fl
o AN (Equity Equivalent Investments, f&ji#k EQ2) M i% 5 &
e AL DX JE G RAT W  — a0 HT . K2 % CDFL 2R E RIS, K
PAK T 220 2t 4R WG AR AR B A A Fe R R 7. DR D9 R 2 B E ) R AR
fith, A/ CDFIME LAY KRS . Joidkatt N RS B ey A 2% 8. B ki,

1 2 https://www.liifund.org/news/post/100-million-in-sustainable-bonds-for-social-impact-announcing-liifs-first-
bond-issuance/

2 Hu4lE K JE A Local Initiative Support Corporation 2020 4F & Afi ff] #f 25 “CDFIs and the capital markets: tapping
into impact investors”, https://www.lisc.org/our-resources/resource/cdfis-and-capital-markets-tapping-impact-
investors/ .

3 5B K H ESG VEH AL Sustainalytics H F P74l & WL, https://www.sustainalytics.com/corporate-solutions/
sustainable-finance-and-lending/published-projects/project/low-income-investment-fund/low-income-investment-fund-
sustainability-bond-framework-second-party-opinion/low-income-investment-fund-sustainability-bond-second-party-
opinion-pdf.

4 2004 4, Opportunity Finance Network 3 %l T — 3 CDFL 2% 35 H , Jy CDFI #2404 45 IR 5 Al £ 5585 1) 1A
2012 FEIXANEH FALH R, BUN T IULER) CDFLAT ALY Aeris, https://www.aerisinsight.com/about/.

5 %4 K F A Local Initiative Support Corporation 2020 4F & 4ii {14l 75 “CDFIs and the capital markets: tapping
into impact investors”, https://www.lisc.org/our-resources/resource/cdfis-and-capital-markets-tapping-impact-

investors/.
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EQ2 ;& i ML ERAT % CDFI 5t 5L, RATE Jy#% % J7 % CDFI
R 55 7 BRSO R R ACHELE B HeAt i AN 2 5, 3R] LAFE ) CDFI
B2 M . {22 EQ2 AR ML, CDFI ffZLIEAS AL, HAR
Rl B ELT Hi5KF 2

KIADLSk, AH4LiEid R CDFIJRAHES R, SEHAES A 25 A Al
HAWE Hir. AmiiEes, WY CDFEAHRE . CDFI A HIX
AR PRI N AT IR B S DY SCRF . B 1R A A A G % R B A &,
ATRAKIE 10 4, I AR BR824 A R e 8, S35
AT LA HIE S o X IR S R AL 0 A5 K {0 E AH DS HR B (Program
Related Investment, PRD) , A DAL &M E AP —H7. X
12 2 5 [l At o < 2 SIS P — 0L ) 52 61 o

N EFRATT A A 4 5 A XK R e TR 1) R AE L AT R R
Ry BORIREETTRBOM 25, UREEEIM R EM. &E, 456
2 A WA R R SEBR R 2, FRATIR MR 1 36 1 4 X g < oot v ] 1) 5
N

—. XE#H K& RERMIANEERHE
FESRIE, RSN A2 B0 6 A A AT A A DL A% S8 LA 3R A
GRS, I A2 Fd B R SR . 35 E PR RIK A 7] FDIC

1 XT EQ2 sk, W LLZ# https://www.frbsf.org/community-development/initiatives/community-development-
finance/investment-vehicles/equity-equivalent-investments/ .

2 {5 Bl A 36 [ I BUE A CDFI 4R 44 (1) % %8 55 1l #4 81 “Debt and equity manual”, https://www.cdfifund.gov/
sites/cdfi/files/documents/(12)-tlj-ii-native-cdfis-raising-debt-and-equity.pdf.

3 5 EoRVE N 3E E W EGH v CDFI #2451 % % 55 Ul B4 Bl “Debt and equity manual”, https://www.cdfifund.gov/
sites/cdfi/files/documents/(12)-tlj-ii-native-cdfis-raising-debt-and-equity.pdf.

4 20 {2 30 FAX, EEBEFE SR ERATZE 514 (Federal Home Loan Bank Board) 23R {3 53 53k /2 7 (Home
Owners’ Loan Corporation) i 35 [E F A 17 b il iU M X HEAT (5 ISR MIPF 2 o (5 ISR . BRIk X 2
P F bl AL LR IB R ok, X2 ATIE I « 4148 X 7. « AR IX " — MO BRI UL 95 N SR AEH, X H4)
BRI L3 SR A G A BE O, B RRE IR 0T, WEZ R m AT, mFlEe. & Ovak T 82 S A i)
DY IR RIS PR . 2 ORI AT A G https://nerc.org/hole/o
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R SR ' 2021 R0 4.5% MEEZREE (KL 590 JIANFKEE)
BEAATATERAT 85 FIBE G4t (credit union) [ 2B &K, 14.1% 1
FLEKEE CRZ 1870 HAKEE) BARERATIK AHAEL 12 M HUW
M T 2D —MIERIT ZRE R RS, BIANCEE SR RBL 44T
FINGARATIRS * o 1B ATATERAT B3 FBC A ALK P AR b, LA
e R AR AN D BB X B, Ui W E AT A% Gt < Rl mT 4544 A A B2 AT
R .

M 20 28146 58 B BRI 1 — Ak X O R SRR (Community
Development Financial Institution, CDFI) . ‘EA4I1A4 45 & (I A X 4 il
P EE MO, 2 MR IE I AN SRR X, H T gL X
FEP5 BT AR EE T JEA R E SIS, EHA TSRS
REATLAL) B 25 Bk o

1. i aw 3R 3h

5538 SR B KA B A% G RN AN, 4 XK e xR 38
A B A Al A, ST RIS NS AT S H B0 <5 R 95 FIFOR 33
VRN R R H bR . ARHESE B BEHR ST °, 2020 AR X R JE 4 Rl
Pt 80% LA b ft) < it ity 458 1 ARUSN A X Bl B0 e e A4

X R A XK R R IR S AR, HXNT S, KK . R
WO\ R THT W 5K B SO N DBl XU, DR s 240 A A0 B iy, X0 A X R
JE& 4 RAILAA) Fy XU, 6 B BE 03t T 5 s (1 2R . Capone (2001) * AFF 5T K I,
RN NFE A D5 IR 2 £ R L N N 31%. 7 4b, Rk

1 SEEBRAF A ARES 2> 7] FDIC kA K H T https://www.fdic.gov/analysis/household-survey/.

2 K TiL%44T (Fringe Banking) W] L7575 %5k} “Fringe Banking: Check-Cashing Outlets, Pawnshops, and the
Poor” by John P. Caskey (Chttps://www.russellsage.org/publications/fringe-banking-1) .

3 HikZ A F CDFI Fund B M [ “CDFI Annual Certification and Data Collection Report: FY 2020 Snapshot”
itk d (https://www.cdfifund.gov/documents/research-reports) o

4 BEARSCHRT AP : Capone, C. A. (2001). Research into mortgage default and affordable housing: A primer. LISC:
The Center for Home Ownership Chttps:/sfrrc.net/documents/Research.pdf) .
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NBHRAEAT B = 2 08 05 il 58 & R 5, Teik e 2 AR S
PR UEAL BOAE VAL J7 08, R BRIV RN E Z BN JT. ¥ 73 A [E] i
LR BAB R RECF R TEAL, w7 SRR S 1 A .

RN AR — DR ER R RE 58 SRR T A . L5e
RIBLAL) A AR N BE IR B 55 1 1AL XK e SRV A, &
MR- BEAR 55 1, 2 B AR SN A XA B0 o A BRI R 28 R0 7 411X
RIEGRNA K ERS A EXAE, S5 EATHH %2 71
TARAE SR IE T2, AR BT HOHRON KB W S5 IR AR 4
an, 20 48 90 EAR, FE—F AL X K eRAL HES) T, bR 2k
JHIEIT T < B EGERE 2 (North Carolina Predatory Lending Law) , iX
7 6 [H E R A L R . XA XK R S mi LA U i < 3 B E HIRA
#” (Self-Help Credit Union) . 2002 4, Self-Help 437 1 37 A f& 5% 0
Center for Responsible Lending #lf 5¢4F 5 R 0¥ k. K # H 0Tk & %%
I ey Y 1 e 12 s

e AT EERMER, HEXNADH X K RSN S,
fiiam 2 BRI, FFAlR Rzl flun, iR n A BiE HBA
Self-Help Credit Union. ‘&4 A\ Martin Eakes M40 80 S KIS
2 AL R PRGN A D HENL T 5%, #add, 1980 4F EEAERA 32 K
AF EATFAFIER RGN LT, FECKIT 2773 £ T AR ' 23
PEF < T AHH A (workers’ owned enterprises) A5 [¥) J5 &, Martin
Eakes iy ALK TN, HARHE, LML) EKT, MR T AN
FAE R, XK 2R 7, TR T TAE. K, Eakes §52 7 —
FARENALR, N, EY]H T ERE ar e 7216 R 2 SR g8 M
] T NI Ak g

1 Covington Jr, Howard E. Lending Power: How Self-Help Credit Union Turned Small-Time Loans into Big-Time
Change. Duke University Press, 2017.
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Xetn, FEF AT E MNP — AR e R, B A B A X Y
A4 (New Hampshire Community Loan Fund) . ‘& HI#E 5 7 A 1R 5%
MHB S EERER. 1983 45, AiE 785 5 A0 2N g 8 1l 4 24 A I
(Meredith Trailer Park) [FIRUSON 5% B [f i 4 38 S5 7 JB BT RS e < HiL4E
A AR E R — PR R DS TS . W SEHL RS 5 K BE, n DA SEAE
L) Seks b () 6 A by, SRR AR A Tl R R — B, 488 < Tl o
LAAEM ERURT DUEAE 7o AR AL, H a3 b e fE b b,
ANBERE B, 1983 4F, Mg it B4t 4= 2 [l ) =l i A 3 A B4 S L
AR SR 25 5 M T R, JT IR Pl B R A T K by, A
BRI A TR Ea B T N 7 ARMESE B, Mg A 4 e Y JE
A RO b A AL, A UL VEAL A48 SR Al 4, (B2 At AT]
EARI A 2. XN FA B AL X DY S 2 7 OEMER, ©
RNEAEFEIRAL T — B0 K . A AR H AR AR - HhFH 45,
TS 0K #HIX A LS A EHAE 7 LR, XA,
A E AN ERRE T HCHRKE. £4, X4 XA R ERBAT
72, JEEAEEAIME R RMA X ” (resident-owned communities) .
i) M 7 e R 22 20 el 2 o 6 AR A 4t ) B R B SR AT R AL X B AR <
WSS WE, FFXBEGEHMHE S KRR H FAmE L IX
AREEN FEEZF .

2. BETHERAER

FEDCOR JE B REALA, B4 S, R HGEIE T HX K RE. 20 T 60
FEARCK, EEEXEREIE <A TWE FRZ5. £461739. N

N

1 V£ https://communityloanfund.org/about/history/meredith/
2 #EGeit, 2018 FE3E [F A KM 1000 £ ANKRE AL . (5 BRVE 95 HESE Freddie Mac A7 37 1 “Manufactured

housing resident-owned communities”, https://mf.freddiemac.com/docs/dts_mhroc_report.pdf.
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R RFE . U R X R, JERAE SRl

BN, 4= A5 [ Habitat for Humanity” fR#) A8 5K [ T2 16 VM 8 A1 )
— XA, HAREN « A 14k{E 5~ (partnership housing) 1M /2 i
AEE RV T, FIHAEME 56 MRS RS giE v i bR, W
DADC A& IR 45 75 EAA i oK g, BRIGERAF TN TR T & 2 1)
JlE . B TR R BEAAT ME LASRAS 7] £ 40 (1) 555K,  Habitat for Humanity
AT T A ORI X KR B 4Lk Habitat Mortgage Solutions®, Y 55 5K it
S AT A7 HH IR R B SRR

Xtbtn, ESCHREIEICR P SEIM SRR < TAIA ML 13 B E
L&+ Self-Help. ‘& W)W LIRS FIMENIAY, FER) TAE LA
2L gl 8l BRI T NGRS ERER T . XEHE TN,
JUPEAEMSER, RIS R (B2 Self-Help J5 k&I, T AFR
TRz DER T RE, EEIENRRE, RAEFEERN LY 2 KR GIEIE
KWL KRR EATp? Self-Help AN B AL — KRR A
X T ARRBEE SRR AR SR IR A 5 BOL? 5 G .
FUIXHE Self-Help 1E i AL 5 B 5 = F 52| 1 ALK 2 SR MIE LA A1 5
e

A A XK R R AR NER BE I R R SRR 22—
BRI K R RIE S BEEMN, @ EaEwMmEl, e
AT R Rt TR B, —5EXOR R ERALI, T 55 K 54 Housing
Development Fund” 55 — VK 5 1A S BE SR A5 IR AR, BLFE AT (1045 0%

1 KXFEEHXKREE, 2 F Hoffman, Alexander von. “The past, present, and future of community
development in the United States.” (2012). https://www.jchs.harvard.edu/research-areas/working-papers/past-present-
and-future-community-development-united-states .

2 EARB R A F hitps://www.habitat.org/about/history »

3 HARBERIAT A https://www.habitat.org/our-work/habitat-mortgage-solutions .

4 Covington Jr, Howard E. Lending Power: How Self-Help Credit Union Turned Small-Time Loans into Big-Time
Change. Duke University Press, 2017.

5  HARBCRI AT EA https://hdfconnects.org/services/fthb/.
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G, AR, SRR & WSS, SR R UIRAE . A RIAL
W 2@ I SR AR IR R BRI A TS 5 IR HE

FRIEZ AN, A XK e SRR IE SR /M AR K B8 0 i e Eedn,
HEHIM B E < MM H ” (micro-enterprise Program) 2, g2z Pl
SRR AL TR E e BB SFERORFE B, IR EAE
B, et A ERE .

R S8 A B I Geit°, 2020 A4 Gt WFBGHR DAIE 4 XK Ji 42 il
WK 55 TP 20 59.1% B 18] ] 9 RSO SR RE A /0 B s AN HE S it BF
W B EEERRST, 27.9% B R ] T o Xk R SR Bt R FE B A S H¢
FIEh, X% e e RN A SR Bt e itk 55, o2 Bl G855 HESD IR
DO R H br T — RN 3G S0 Xl B RE 1 XK e Rl
R 388 AR 1 5 HLBL

3. FEFMENMAAE

H A6 A X e g iUk £ 202 AR E RN v £, EEAHE
U UM AZER: (D AFEMIETREE, ARPARGER A%
HRAT U B B T o B 2 b SCHR B B3 57 A B A X DY L 4 New
Hampshire Community Loan Fund. (2)JEE FI1H:AF A, IEaN#E T A7 3K,
1 ik % E A5 H B & 4E % # JF (National Credit Union Administration,
NCUA) * &4, % NCUA s/ BUNHLIM I . i b SCHR E 1Y Self-

1 B — Z n fff Urban Edge )4 [X & & &AL . 1Z % HIk B F: “The Role of CDFIs in Addressing the
Subprime Mortgage Market: A Case Analysis of New England” Chttps://www.cdfifund.gov/sites/cdfi/files/documents/
the-role-of-cdfis-in-addressing-the-subprime-mortgage-market-a-case-analysis-of-new-england.pdf) . B &%k Al 2
% Urban Edge B ™ (https://www.urbanedge.org/)

2 ZZEPIkET: Benjamin, L., Rubin, J.S. and Zielenbach, S. (2004), Community Development Financial
Institutions: Current Issues and Future Prospects. Journal of Urban Affairs, 26: 177-195. https://doi.org/10.1111/.0735-
2166.2004.00196.x

3 BEARERIATEE CDFI Fund ‘5 M) “CDFI Annual Certification and Data Collection Report: FY 2020 Snapshot”
Gk (https://www.cdfifund.gov/documents/research-reports) o

4 HARZ R W] ¥ E National Credit Union Administration /| Chttps://www.ncua.gov/)
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Help [ {5 A (3) ERIMEMALX B IRRAT, WANANIF, 17
WZIRFAT ORI 22 7] FDIC OR47,  F 52 BRAT SUsk i) M 98 1 D 8o 31l
A4 (1) ShoreBank . X Z AR AT 1973 4E AL X 84T F TGS A&
FRAT, 5] A2 By 2 R b DX AR AN A DX R 500 7 T A A A R A ERAT
MRS B DR UL R R B, (4) SR HE 34, BEAE SRk
FAEFIER, ARIAARAERK, ADZRAT S E TR

BWE 2023 4E 1 H 18 H', £l 36 HIMBEHIAIEK CDFI & 1401
%, Hih, WHRESRERZH ST X, SRS 483 K. WHES
SEMBEEHATHEE S B 75%. W, % EM X E RSN E
BLARERIMALUN . BN EAXFERE S 0y, CDFI7E RS RN
NBERS, AN BN T AR &, B3 % 7 4RI a8 o IXFE R 224,
4y CDFI 5e8itt o BbR, $R4E 7 — @ MRk,

FEEFHLEN—FHLILE, NETENMEEE, EREEMND)
BEZ — AP« BLR R EHHHUEIT, W o R
T K SRR S (R BT, B O R XA AL S0 B 2R a6
betn, fEFEE WUk, FAARMEPAN B RIVERIFE LI LE SR AR 25 R & .
MRS R L, TR R A o0 e i BRI, 15355 2 28 R 25 1 S LA
XTHEES. Fk, HEIENTEBL. BTl EE. BT, 2259,
WA AEERENA FIAELE . X AEE R U 55— PP AR, BAT
(R D R R U A 2 U ) < 2346 — QB ml /. O T SRR LE 4R 2 H AR,
A NSRRI — B 58, BIE— WA Z BRIk 55 . X KRR
FHINAL, WS RERIEN, BONEERS B, 8 A 4H 5t
MRS MR A T8 SRANE, 4P 2 28 A IR 25 i SRx FAUM 2 S
MIVELHZL, FlEERTCRIRS, £ EfRE E, ST « &4t — 3

1 ik H T https://www.cdfifund.gov/programs-training/certification/cdfi.
2 Hansmann, Henry. "Economic theories of nonprofit organizations." The nonprofit sector: Research

handbook (1987): 27-42.
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KR

A B IX R AR, R BRAIASREG T A4 n4E
M. tbin, FSCHEBIM Self-Help, 7E¥#AL(E FBCEG ALV, 15T —
KR4 or 2.5 JIE U T X AT BT 10 7538 70 H4F T8 B A7 3 R
10 JETCHIME R B R HE & 4 o IR BoF, iR BadRE
FIH LU B 4y, CDFI A REIR MEFRAF A i B G 2 I R SRR . 7EARE FIZH
ZUREAERESE N, KB HAT W B bR G a gl X2 38 [ ORI B 1.

4. PR SHEMA B A

5% [E CDFI 47 Mk 32 ZE DU J5 /N BU MR O 2. SE T 2019 4R TF J&@
(¥1— 35 CDFL A7\ AR B *, 547 K2 UiHA H 91% HIRLRg R AR — AN
B NN IE T B RS . WU IR, AR 5 I B0 1 48
i3, 2020 ML I BGERIAE Y CDFI P 57 AN 52 A

PR 9k 22 Hi e b7 M /N HLKG, CDFL ARG 35 ELBL R G, W] LR 4
AR Hh T 3 R0 IR 45 2 B RS s BT e b, — S Craft3 (1 DYk
SRR ARG, TE PR & A R RARME TR, BRE &
FRAE AR R, — e IUENRREE A ST Re R, HIELF
A B FNEAE MR, DO 7@ X R R R A = 2B RHE, A
JSE PR R it BT E T DU AE RESR LR R, 30 58 DU AR 1 o A 4
REid, 58 -LAF B R A A S A S IR, IXPERE T LR (S 5%
EAIM AR, AT DAk AR R G 7, R IR I &0, SEIL AT

1 Covington Jr, Howard E. Lending Power: How Self-Help Credit Union Turned Small-Time Loans into Big-Time
Change. Duke University Press, 2017.

2 YK TR 2019 SR XA Xk R 4 Al LA A 42 [E 9 £ 48 it 3 5. CDFIs by the Numbers: Federal
Reserve CDFI Survey Key Findings Chart Book. A& N 28] I, “https://www.richmondfed.org/region_communities/
regional data_analysis/surveys/cdfi/cdfi_survey”.

3 ¥ JL “CDFI Annual Certification and Data Collection Report: FY 2020 Snapshot” 4t 1 it & Chttps://www.

cdfifund.gov/documents/research-reports) o
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A HEAn, e X < Rl ATL AL D AR S N N S S N K
(Individual Development Account) , 5l FAAIMEE . WIERFFE KA
W NEE A N R P AR AR, s RATLAG) Sk A AT T4 4 — s B3 4R
W, R AN AN IXANK S T DL SR A TR e &, B
WA NEE. Dl W5E5%° B X Mok, AR NBE— & B,
5 B ABATI 7 e S0 1 ST, T RO I 5% IRURS: 0P . X AR T VR I
PeFA R = 32 XA SCRF B NBEAN IR 8 T A 2 H X, AbATT AT BA— B It )
FELRAS 5 A, — B [AIFE BN B, 3 — BN TR AR RS T IR Ah S,
XA A T S AZIX RIS 1K S T LA R BB A S

KK 2 #0 CDFT 4LARAHE . IR 55 I BF LA S5 35, ARAT R I BTk
FAREEZIET “BELE " X RIEH (relationship lending) . L,
TR G2kt X & 8 £ ALK CalCostal, JSLT 1982, L¥ET N/ ik
X hr T R /N B AP AR 3 FHRAEOYRR . FEIRB T, FEE R E
HEARAE: 514, BN —8 0 R E o g se sy hIA R, XAl p
x5 CalCostal /M 4H%5 7. £ X BEJ7 1T, CalCostal {5k ELEL « &
IR”, AespafaE G IR, & e a1 A R, iy LK
EANNGO . Foh, AR ER LR Z MR, oA T,
FIT LAASE FH o 18 sy B2 ASH U Sk A AT

1 iZZEPWIkH T %K “Financing Farming in the U.S.: Nine Case Studies of Community Development Financial
Institution Lending in the Farm Production Sector”,  (https://farmlandinfo.org/publications/financing-farming-in-the-
u-s-nine-case-studies-of-community-development-financial-institution-lending-in-the-farm-production-sector/)

2 1% % ] 5k B T: Benjamin, L., Rubin, J.S. and Zielenbach, S. (2004), Community Development Financial
Institutions: Current Issues and Future Prospects. Journal of Urban Affairs, 26: 177-195. https://doi.org/10.1111/.0735-
2166.2004.00196.x

3 Page-Adams, Deborah, and Michael Sherraden. "Asset building as a community revitalization strategy." Social
work 42, no. 5 (1997): 423-434.

4 ZE Bk B hitps://www.cdfifund.gov/sites/cdfi/files/documents/food-prod-case-studies-final.pdf, DL & https://

www.canr.msu.edu/foodsystems/uploads/files/ffus-cdfi-case-studies.pdf.
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AR, T M ANYLRITHTIG ) 17 f, CDFI B EA77E o Billn, AFF= &
IR, XECAARHEA s H XHUR AR X T4 G S R AA) Fr) sk o 44 2
A, HELL SR H PSRN %3 SR BOR R g, M LUER b5
Bife B AR RN s AT *, G LR, A SRs)
BOME, sh= @RI B, DRSS AR B S o, XURS: B
MEPERER s I 1) AT 5 AL AR R i R B D i R A AL o

=, XEEHREREFHILR

56 [l 41 X R Je 4 AL A4 1) g 50 i R mT LB I 19 22 80 4RAR S, &
— K /DHUEF H 4% (minority-owned bank) T [ SN b X B4R 4T BT
(DuBois, 1907) *. 20 L =PUH4EA8, ML T —HSEHABEA L (credit
union) , R % EEHRE T R A FISE [E 2B AFEA (Isbister, 1991) °.
20 22 60 FEAL, ZA%E - B RSN T E AL X KA
S AR E# A A (Bedford-Stuyvesant Restoration Corporation) °, SiHY
FEXE R TR AR UM I E AR SR, HESh T AL X R,
AR IR AR T . 2] 20 B/ UHER, AL, BENM . FEHL
K. G2 5 TR ST, R e iliar ” ARE RIEA X

DUAEAR 1S -

1 HAKZRI ] #& Tansey, Charles, Michael E. Swack, Michael Tansey, and Vicky Stein. "Capital markets, CDFIs,
and organizational credit risk." (2010). https://scholars.unh.edu/carsey/123/.

2 MRIEEEAE CDFI2019 41 & 15 “Community Development Financial Institutions by the Numbers” Chttps:/
www.richmondfed.info/region_communities/community development/resources/cdfi/cdfi_survey) & 7, 81% [ 32
PIHLIA N G B £ 7 LGl oS O ke e 71

34X KR G EhHLA Y 5 sk % 35 %2 5] [ Benjamin, L., Rubin, J.S. and Zielenbach, S. (2004), Community
Development Financial Institutions: Current Issues and Future Prospects. Journal of Urban Affairs, 26: 177-195. https://
doi.org/10.1111/j.0735-2166.2004.00196.x .

4 Jii5| H Du Bois, W. E. B. (Ed.). (1907). Economic co-operation among Negro Americans. Available: http://
docsouth.unc.edu/church/dubois07/menu.html [February 2004]. Atlanta: Atlanta University Press.

5 J& 5] H Isbister, J. (1991). Thin cats: The community development credit union movement in the United States.
Davis, CA: University of California, Center for Cooperatives.

6 HARGIRIATEA: hitps://www.restorationplaza.org/about/history/
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RIBA AR S MBI B, SR, BT RS R
[ 5¥ R4 (loan fund) , 0 FHEBI/IME VR FE RN 553 FAE s 1k
20 t22 90 AR, TEFCMEBUR FIHEZN T, 1T SR A RS FHEA
5 B A XK R AL A0SR T PR R e N 3

1. Tk R

Hr, REMHXKESBMIMCERE T @ rmeE. AYLEEE
&, #iE202344 1 A 18 H', S EEMBERMEIYEE LA
B 1401 Ko WK 2.1 fow, HEHEZ NITHESE 571 K, K EH
B At 483 K, AT (CAFEHATIER AR 331 K, &b @ XS 7 2
416 K. W WWEANTRZRAEEFIMERIALL, RN 75% Mtk X R R 4 mbbl
PR ARE R SR S AE G 4. 534k, —3F 64 FAE X R JE S
ROALA R T TR SR EA R (B2 N X BT WIENR, %H
EAEADIEVAEA: XK SRR, [FREEU) T RN A XA/ H i
AR SRR S F R AR, EHAEER =T 500

21 £ERMEIFINEHARE KRB L BIMHER oS (RE2023F1 A 188) 2

IEN AR i =
AT ] (Bank Holding Company ) 147
4T (Bank or Thrift) 184
{5 HBEA 4L (Credit Union) 483
P¥#H 4 (Loan Fund) 571
R ¥ 3 4 (Venture Capital Fund) 16
pSan 1401

53 M G RAT BRI LU, A XK R G RliE Eb Bl . — I

1 ¥dEKE T https://www.cdfifund.gov/programs-training/certification/cdfi»
2 ¥ ik H T https://www.cdfifund.gov/programs-training/certification/cdfi. 2023 &£ 1 F 18 H# .
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FARE Eon ' 2020 AEL I GE A CDFI #8448 7= $URE |5 B (5 B & 4
A DCERAT W5 P R A AT L E N 3.5%, 15 35 [ TR 4 R LAG) %8 7 B A
BA L EAS] 1%. FANHE, 2019 4R B AR T %P S 408 1.69
JACTR NR T, A 1637 28, HrpE &R (BFERAT B IR
WALRDD B P AR R AN 0.53%

2. Ml 5 4p

Poverty
0o 20%
20% to 30%
Bl Cver 20%
Certified COF|
*

2.1 PNGEAR Z RSB LR ERE R EEGREZS>H (2017 F) °

1 HARHK %5 7 & F: Congressional Research Service, “Community Development Financial Institutions
(CDFIs): Overview and Selected Issues” by Darryl E. Getter Chttps://crsreports.congress.gov/product/
details?prodcode=R47217) .

2 AR A P ERAT S KA P E A BURAT AT LR e i 2019-2020)  Chttps:/www.china-
cba.net/Index/show/catid/14/id/38346.html) o = [H 5 @l AL & 58 7= B B >k B 1o B N AT (http://
www.gov.cn/xinwen/2020-03/23/content_5494716.htm) .

3 K F ok @ T CDFI Fund (2017). Gaps: Map of areas of poverty and CDFI headquarters. Retrieved from
Community Development Financial Institutions Fund, U.S. Department of the Treasury: https://www.cdfifund.gov/
sites/cdfi/files/documents/final-ofn-presentation-092517_gaps.pdf. 7% [ 5 2 N AE & E RN T F L LL R A
Bk eqt)=m
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Mg A o, aeid B 5 IR R XUk R S Rl R 3 A7 S [ 50 4>
I, ASCEME LR IX . SR BRI 28255 . AR SE B I BeH el ' 2023
FIENUA BRI 100 ZX 19 A AR FE M (110 ) A1 74 PG L
(108 Z%) , AR G MM — 5, AT A FIH A UED LA 2
BAEPRCOR, XA RS E MBS ?, i 2.1 B,
2017 SEANUEHUAE FE A [R] 22 IR 2 (3 IX 0 A5 F A 2, A7 2237 PN A5
20% [ ChRgl) X PAENEEIFAZ . AT, SCE R REEATAH = —
Pl T P i X 35 WA DR J < R A 7 5 31

3. IR

£ 22 AR ARARK KRBT ZARLEL (2021 4) °

HRAT (124 %) 661.4584 26.8% 5.3343 3.3001
fEBEE 4L (285 5) | 14882492 60.3% 5.2219 1.4297
TS (510 %) 317.2755 12.8% 0.6221 0.1209
RS # 4 (135 2.8691 0.1% 0.2207 0.0859

Hit (932 50 2469.8522 100%

MMV 5, 56 EA XOR e MU T B A EL B e — D5 T

1 DCUE AL AL b 2 43 A7 {5 5 Sk © T CDFI Fund & W, ®] & % (https://www.cdfifund.gov/programs-training/
certification/cdfi)

2 4iit{E HokE T CDFI Fund (2017). Gaps: Map of areas of poverty and CDFI headquarters. Retrieved from
Community Development Financial Institutions Fund, U.S. Department of the Treasury: https://www.cdfifund.gov/
sites/cdfi/files/documents/final-ofn-presentation-092517_gaps.pdf. %% Al 5 1) 2 I N TE S FUR A TR 28 LR 1A
BE- e t)=am

3 itk 45 ok B T Council of the Inspectors General on Integrity and Efficiency (CIGIE) 3 Chttps://
#& CDFI Fund 4 it [ 2021 A1 2022 4 W 4% & i ik 4% “Audit of the Community
Development Financial Institutions Fund’s Financial Statements for Fiscal Years 2022 and 2021” Chttps://www.
oversight.gov/report/ TOIG/FINANCIAL-MANAGEMENT-Audit-Community-Development-Financial-Institutions-
Fund%E2%80%99s-0)

www.oversight.gov/) ,
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TEVP=HIRE I, AR 25 [E I B 2021 4E54F 932 S H: X K & 4 LI
Migeit ', Wk 2.2 R, ST B RUBLE R B2 2470 {230 (A8
1.7 FAZTCNR T, SFHBE = EELN 0.42 103670, Horr, B8 AL
FE K RIS A4 (5 EL 60.3%) , P %= MR B K AIHL
PZRALRARAT (533 423E70) « SEFRIEE I B MRS AN 5 12.8%, ¥
AEE PR =R N, AN R % .

£ 23 FRARAAR R BRI G EM R THL (2020 F) °

wiexs | 2RIAR | TR pnTm |RT A

AT (109 ) 8540 20.3% 78 60
BB (224 50 22934 54.6% 102 39
TS (464 5 10356 24.6% 22 6
R FE HE 4 (10 50 192 0.5% 19 5

Hit (807 ) 42021 100% 52 13

U7, fEREAR G LR b, MR 3% W BUER 2020 4 X} 807 XK
WAEAE XK JE S AL Mg °, sk 2.3 PR, BRI EM T 42021
LA, PR ENEMANECN 52 4, FAiECh 13 4. H,
P HURL S AN K B A AR S NBUR 2, 22934 4, (h
54.6%, HT¥RTHBEMRZRZ, H 102 4. PHEERZ HITHES

1 454k 15 K H T Council of the Inspectors General on Integrity and Efficiency (CIGIE) W ¥4 Chttps:/
www.oversight.gov/) , /& CDFI Fund 4t it ) 2021 M1 2022 4 W 45 & iF ) % “Audit of the Community
Development Financial Institutions Fund’s Financial Statements for Fiscal Years 2022 and 2021” Chttps://www.
oversight.gov/report/ TOIG/FINANCIAL-MANAGEMENT-Audit-Community-Development-Financial-Institutions-
Fund%E2%80%99s-0)

2 HARZE R A #EE CDFI Fund E M ¢ “CDFI Annual Certification and Data Collection Report: FY 2020 Snapshot”
itk d (https://www.cdfifund.gov/documents/research-reports) o

3 HARBRI A& E CDFI Fund ‘B M) “CDFI Annual Certification and Data Collection Report: FY 2020 Snapshot”
it (https://www.cdfifund.gov/documents/research-reports) o
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JEAR R TR S =, O 10356 44, HFX R THEIRD, WA 22 4.
PR $5 5% B < S 0 THOy 192 44, e i TR /d, 3 5 TN
kb, 19 #

4. b 55 i

MMES5 2R A B, AR R B R ALY 32 Z ORI XA D Hdk &
NS e AR 55 UK R SCRE . IATRTIR, 41 Xk Je 4 Rl L A 1) &2 AN
PRt R R %, RN AR HEOR T B35 347 ik 55 . e m] 0,
RFESCHR AL X R G LA 1) — T BV 55, T 4% 45 4 R L AL A R4
IR R SR

FE<B Rt AR S5 7 T, XK B RATLA) FR B3 b 55 BB o5 B A <e ol
R EEE R IA 97%,  H AR BN 1 L E A 86%.
PUAO S BEAR E DO B it KE A amt. D&y T, EARE
RUBURE R O S B A F . B 7 A0 5%, #0041 XK F& < bl
30 T DABR AR I A 5 0% A0 TP LR S5 e il I 55

<& #R4FE Benjamin, Rubin, and Zielenbach (2004) ' 5% , a5 H4t
XA Jie AR AT A I IBC & A AT DA AR SN A XA/ B e i N ESR BEAIR B A
B A B il < IR 55, lanfis & . SCERIK T, fEaKIER] (Certificate
of Deposit) , Loz TR —LLRE 7 (K & i, 1 W SR 2 A AR R
K F* (Individual Development Account) o [A]if, HI-F 0] DL KA AAERK
EAT R SR R, BEBE RS B 2 AN, HFN a2 B
ZWMRE, T2 R R AR E I ER, PR E KU R 55
15 A AL I B ZE AT 55 2 T Sk, T ERAT 1 0T 0k 55 AT 5
FHRAB T

& MARAE R B4 [X e D3 Ik o P X 52 % 8 < AN 52 B AT Ik

1 5| © Benjamin, L., Rubin, J.S. and Zielenbach, S. (2004), Community Development Financial Institutions: Current
Issues and Future Prospects. Journal of Urban Affairs, 26: 177-195. https://doi.org/10.1111/j.0735-2166.2004.00196.x .
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MM XU 47 B8 e A [F) S T ) 3 2 A7 AN [R] b 55 2, 51 4
b R Rk 3 4 (business development loan funds) 3 %y LA MALE S
Rl SR TE SRAT B A () A ML AN RS R H SUR A E DY NVEISE 4 (micro-
loan funds) FERSAMA TR/ (sole proprietorship) , I 4 ENA
AR RN R 5, R EES ' RN/, F1elik
PE AR BAAL 5, & T IO A, AR TRl 14458
Ho FETAEG AR TR, BT T A b sl 5 ) B2 SR A BEAIR,
WEE RS 0GB 2 L2, FFAR G B RS H B AL T 38 75 (RN H X 1Y
Ao EIRH 730 b, EES@E I kg Hoh LTy, B ok =iy 5K,
JUFARADiEE TPO IR H

MBERRZE EE, R L B BGH 2020 0 4E X R B SRS
P Gid I Geit, AR 55 H R 2K - 0 v T 1R 391 4% G2 v ) AR AT Y
[F R R GE R . Bl , b X e 4 RO IR 4 S92 15 D31 3 ) 26
N 11.45%, + TR A B2 R 30N 3.19%, $0& = 1A% Gt i k4R
AT WO 5 T A NS ORI 9.51% A+ FHAEMIE 55 AR 2.6%°. 1H
X & G B B R K T b il 2R 82 4T (fringe banking) & £t ) 2540
BEOE AR 2, R TR XA D #5051 0% 4 4.
BT IO G RAT SRR (D H IR &AL R SR B R B B4 mT
BE 2 LL 4% G i W ML A 52 s BB 9 2 =% (Mullen, Bush, & Weinstein,
1997) °. HFEAGHAMEGY (a0 H HOE50 SR iEr g0 E, &v)
TP 10% A)ZE (AP RE 50 Jo3CAY 5 JoRlED R BUeEA R 3 5 s

1 HZERAEA “Community Development Venture Capital in Rural Communities” by Julia Sass Rubin Chttps://
www.cdfifund.gov/sites/cdfi/files/documents/community-development-venture-capital-in-rural-communities.pdf) .

2 LG ARAT 2 E i IR A https://www.federalreserve.gov/releases/g19/current/default.htm LA &2 https:/fred.
stlouisfed.org/categories/114.

3 Mullen, E., Bush, M., & Weinstein, S. (1997, March). Currency exchanges add to poverty surcharge for lowincome
residents. Woodstock Institute. Reinvestment Alert 10. Available: http://woodstockinst.org/document/alert10.pdf
[January 2004]
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ik 1092%, 376 T — MU AE F B A 1 9745 TR R 2R 16.5% (Stegman,
1999) ',

FERESCREJTH, X RBEMIMA TR&EFNEMETR. &
WEE . BrEREITHIMEE %, SR E RS RS,
BFEEREE . BTG A RS AR B E AR
P R F . B, SRMEEREERELFIS. HXEES
RILA I 2 W B0 B I R, BRI REHEx, s & m
% P FAHE G SR RS -

5. W FHRM

(D) HEF=HE

I T2 5 [ EGER 2020 T4 807 FAMIE AL X K JE 4 AlbL A4 B 25
5515 B8R, LRSI B . SEAE. BRI, B
ZERLSE T T AR I

B, ERMFREL, MR 24 PR, BETE, AR KR
HATAUS B A A R E GE 90 R &L E) REN 1%, WK T1E5
T MV ARAT FIAE R MU, 1T G s A IR 45 3 3 4 1) R 6 ) o g
SN 1.5% F1 5.3% Fedie MIRIKER (BR3RBY EHE 7 B ek I D
&, AEE R G A AT RIS 4 IR K 2 S TAE S ARAT
JoH R R G IR IK R 3E 1.53%, Ak (X 2 FRARAT AN XURG $5% 5 35 4 1)
R AR — 2

X A] e A2 DR AN [F] S Y (0 4 X F & R LAG A A [ 140 M. 2% 7 1) X
B lf o BN, AKX R R ARAT AE FT B G AL H T 0T AR A ek, 2
ZREZMRATRIRE, TEWHEEMZeEMEENER, RifHEMNH
RS L 55 5 B G A E N EH SRk 55, ROIVH BB, T

1 ZRRAKCF AR ST 1999 SIS IL, EW1ok B T Stegman, M. A. (1999). Savings for the poor: The hidden
benefits of electronic banking. Washington, DC:Brookings Institution Press.
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BRAT FERMAE BT XSG H A KRG, AR R
RO BEAG . T AR AF RIS A X A Fe DT 6 4 1 XUy 4% % ik < AN 52 B4R AT
QUK KBSt 5 m . DY T BRI AN X B Al JEE
ARG AR LR BL R AR A NS BE R AS BF, KUK AR B v — i
AN R ZE IR 225 357 SR i A L 1 o

B A7 AE B 7 o1 B R I B 4 R B sk B e LA, 91 G 28 A A XA
#% H 4 New Hampshire Community Loan Fund', 2022 4F ff) A R 58 K% K
0.75% C(FAMLARAT 9 0.68%) » KAy 0.01% (FMLIRAT N 0.27%)
PERIR A HN 1.94% (RARAT A 1.6%) , BARTE = ERIWE L, M
BT [ A R B8 s M ARAT FHAE R AL I A B S B 22

(2) BEH¥ER

Hk, ELERE L, Wk 2.4 Por, XK SRR SA N
e CEME AR BUENVIN) s TAR G i ARAT, 1878 JOR AN AR,
B R ENML AT e I LWL R A RE ). b, DY & 1B L Ak
AETENIN, BARANLKT 100%, 7FEAKEGE AR SRR MR T,
YeFFizE o 7 8B IX e e RUATLRG AR BT FoAth A% St < R Y e Ky
MZ—TET, BATRA “thaflidr ” e, ERME TS SRS
TR, 2 Re ) B ARG SR A5 KN B B <Rl R R MRE @ . 1KLL
ABR S T EFE T K EWI N JINY) J), A Re 2 B INAH 2 1) 128 BUAR .
BN, B FAN B A X 5¥ Kk 3L 4 New Hampshire Community Loan Fund® 7
2021 A1 2022 SEHEMANEE N FE,  HA N T A i E A ) L B 1Y
12 72% VAL, LIRS A AR B A 7.5%—9.5%. 5 — T3, X
R BRI R 7 2 AEE RINER, A S A REk Z 5 L BUA I 5 25 ),

1 %4 >k B F New Hampshire Community Loan Fund 2022 4 & W %% 4% 45, H 4K E B v & A: https://
communityloanfund.org/about/financial/.
2 ¥ ¥& %k B T New Hampshire Community Loan Fund 2022 W 4£ Wt 45 #% 4%, H & {5 & 7] & & https:/

communityloanfund.org/about/financial/.
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208 RN T8 A B A% GE R ML AR AT IR

%24 RRAEAAAR R ELBIMGT =Rl EaE (2020 11F)

T ==
el e | ER | | R | ERER | SEEL
B 23T | fRIT B BRRES He SR | RITAE
= IS5ap EXEIE AR
iR AR gy
. 109 224 464 10 807 5001
(FEAD
AN RGN
1.9853 4.4687 22718 0.0585 8.7843 1126.4127
(ORI LD
NSSESE N A|
! N 0.0182 0.02 0.0049 0.0059 0.0109 0.2252
AN RGN
ARG B
Pk L & 0.76% 0.67% 1.49% 5.32% 0.81% 1.06%
ZNEES
A% R e
KL E 0.19% 0.64% 1.53% 0.42% 0.66% 0.50%
C/NIE9)
AU > [119.07% | 80.44% [118.31% 92.66% 94.85% 59.78%

(3) BFIAKF

NG, ERAIFRI b, XK RSP EE KSR, H
BRTHM, HRZFNVABIF. NN SR — 2 B3CH,
RTH S T LIS —E AR, HTARKIIRRE.

P MU R 28 18 2 ) B DA B3 P45 21 % B A48 AR, an3k 2.5 FI1E] 2.2
TR, 2020 W0 441 Xk Je 4 RlbLAG) B A4 1)~ 8N 26 0h 5.19%, &
WV RAS KA 4.93%, 1578V R 2R A 0.27%, I A EURF 3R %8 B 0.36%,
HoAhAURN 0.85%, SRR IESR] 1.47%.

1 EAR¥RI A% CDFI Fund B M/ “CDFI Annual Certification and Data Collection Report: FY 2020 Snapshot”

gtk d (https://www.cdfifund.gov/documents/research-reports) o

2 RIS B3 E AR 2 W) FDIC fR45 (¥ A i W ARAT FAE 3k N, L 9545 Bk B T FDIC 24K,
An &% (https://www.fdic.gov/analysis/quarterly-banking-profile/qbp/2020dec/qbp.pdf#page=1) .

3 RAUIAEL, ST EME AR R DUEDIRON .
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225 REABAR LR S e BZARH (2020 H45) !

o HX%RE | New Hampshire
- ER | ew, Rese | B P

RIT mE At RuEe AHA ERMLH | Community Loan
. 7 Bt Fund
RPN 3.32% | 5.29% | 8.36% 9.03% 5.19% 3.78%
BV AR Z 3.96% | 4.25% | 9.89% 8.37% 4.93% 3.81%
BV A & -0.63% | 1.03% | -1.53% | 0.66% 0.27% -0.03%
BURF B B R 0.11% | 0.02% | 2.36% 3.06% 0.36% 1.35%
HAERAZ | 1.87% | -0.01% | 2.82% 0.72% 0.85% 1.41%
SR % 1.34% | 1.04% | 3.65% 4.45% 1.47% 2.73%

5.19%

0.36%
0.27% |
-4.395% I
B BRI B S EIES BN BRI

B 2.2 AKX KRRV ERM &£ (2020 4 4F) °

IR R BNMKE, SRHESNE VL AIER A, FEKREH
fib VSN FHIEURT 55 Bl SR SEAN R, X IBURT 55 Bl 0O s i o AR 55 [
WG gt it, Wi 2.3 f2.4 FroR, 2020 4 A1 2019 W 4F 1 67 3k 5 4
(UG % Bh 2R 3 o 2.36% A1 2.57%, {5 e 550 i 2 23 591 7K 31 3.65% Al

1 HAREEE K BT 56 B W B0 88 1F i) 25, 7T & % CDFI Fund & ™ /] “CDFI Annual Certification and Data
Collection Report: FY 2020 Snapshot” #5112 Chttps://www.cdfifund.gov/documents/research-reports) . % 5 [
FARFRIR I 73 BE BB P AU

2 BAAREE R A T 2 E MBS ik, W & %F CDFI Fund & ™ [ “CDFI Annual Certification and Data
Collection Report: FY 2020 Snapshot” 4 it+4R & (https://www.cdfifund.gov/documents/research-reports) o P ff

A FRIEAR 0 50 BEAE B3 UL
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4.02%. F & L New Hampshire Community Loan Fund 5% 3% 3 4 N1 1,
2022 WA B EDL R 2R -0.03%, 1 S EARBEUM BB 1.35%, At
FHON LS T BRBUR Z AN B F Al A SEHRIE 1.37%, A SR 17 B AE R
2.73%. A WLGT RIS ARG B S5 B R R DAL ES (RSN IG 55 B
FFIER G, BERET . tha, BUNSEERT], AL 73R E
X KRS ERT. BN 22T AS SR ENEE.

2.82% 3.65%
2.36% - -

-9.89% -1.53%

BN E B R ERS AT AREDER HithiUAZE SR

23 AR AETHLEEM S5 E£I (2020 H4) °

8.19%
2.81% 4.02%
2.57% IIII
-9.55% -1.36%
EANE Bl AR BlFER BB HhENE EFER

H24 AR EETHEAM S £ (2019 1FF) °

1 %u¥5 ok B T New Hampshire Community Loan Fund 2022 JIf 4E W 45 #) 15, B A&{5 B v & & : https:/
communityloanfund.org/about/financial/.

2 HAMREE R A T 2 E MBS iR, W &% CDFI Fund & M [ “CDFI Annual Certification and Data
Collection Report: FY 2020 Snapshot” #5115 (https://www.cdfifund.gov/documents/research-reports) . P& 1)
AR BR I 7 B BT UL

30 B AREE Ok B T3 B B 4 it iRty , W & & CDFI Fund & M 1) “CDFI Annual Certification and Data
Collection Report: FY 2019 Snapshot” 4t 1} it 4 C(https:/www.cdfifund.gov/sites/cdfi/files/2021-01/ACR-Public-
Report-Final-10292020-508Compliant.pdf) o K% 2 FIFEHR I 70 5L B PR
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(4) BAREH

WG, EBIARGEME, W3R 2.6 s, (R RAEXR e &R i Bt
AR 88% ik, WA EFN 11.4% Fh, Bt g7 i
Ko T AEAF 2 S R DR T o R XSG 43¢ T 5 < 1 % 7 47 57 AR (IR T4 4t
RN AR AT KT, 23 5 A 62.32% i1 40.34%, LW NTER, BRI T H A
K, XS R T EEER, RIER AR LR GFE D
AR 31% 1 55%, mfm TAERCK SR . N SRIHME B,
BE A H F R R S SRR AR B SRR B AR B T S, B
A BRI R S LR (P38 B R 280k 21 126%, BH RIUFI 5 S F]
PR . o, RAT (5 FHIR G A AN DY RO HE 4 10 0% 4 ) FH S5 0 B vy — L,
£ 100% LA F, T U5 5 5 46 1) B 0 264 80% ifq

£2.6 7B AR R KA = 454 (2020 74F) !
#HEXX% | ZEE | EEHXIR

| | Rk | Bom | W | 1T (mEN
' waas | |
WIT | aa |FFER| ana s | Bmx | F ooz

L) )
WU | 87.94% | 88.57% | 62.32% | 40.34% | 84.88% | 89.82% |  89.11%

HARFTRF [11.49% | 11.31% | 31.07% | 55.45% | 14.02% | 10.18% 10.89%

e FH &
(Deployment | 1.5803 | 1.1958 1.1496 0.8047 1.2595
Ratio)

M BHIRTE R, WA 5 [ W BOH i X R e LA 3R 4 1) 55 Bt
VTR 2, AT LA A AR 1 2 AN S B B K
B, Mt FROHmMANARRE. Bex. k. BUFIrIeE

1 HARTORI T #5F CDFI Fund B M 1) “CDFI Annual Certification and Data Collection Report: FY 2020 Snapshot”
4iitR45  (https:/www.cdfifund.gov/documents/research-reports) o
2 BARE TN 0 & F CDFI Fund B M “Debt and Equity Manual” Chttps://www.cdfifund.gov/sites/cdfi/
files/documents/(12)-tlj-ii-native-cdfis-raising-debt-and-equity.pdf) .
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GhEREEiE, BRI . 1 AE (netincome) . T AFIUL (subsidiary
revenues) 55N ERIRIESRI BT 4o 0 T AR5 A AL X R e SRy, 151
WS B A A DY R R &, AR A 1t % BF = 2@ R e = T
B A CDFI LAY, B AneRAT ARG 15058 B4, AR it 14 28 B 3 ] LA
T R AT IR B B R AR 7 e b, AMEIA R VRS B AT RE S TH
It — e % AT FHBR |, 52 M ATLAS) PRI 428 AR DA S w2 A i 7 11

ik, fitEERaFEMNMEGRIT. Ees. IEEFESR AP,
TR TN NS SRR BURFET 1SN I i N BE 42 o
AE NI IR FEARAT MUE IR & 4138 AT A1) 2 AR IR AN A7 o

o BT P 55 B A AN SR AR IR 22 B e 2 PR AR I I H AH G HR BE (Program
Related Investment, PRD) , J## % & ASE 0—2%, HIRAE 3—10 4F,
BT ) T ST ALR, BSOS AR AT DUFRF2E0Y, KZ KR
BRI K

<SR JE R i AR AT B A 1 R B EE Y % B (Equity Equivalent
Investments, EQ2s) , W % & MATE 2—4%, HIMRAMXE, 5 H
] R FR ARG, HAT LB LR 0Y . BRMMIR R G, 724 ml i
BN BT — R, wT LA B CDFI i3 5 2 (1t fit. BRATER BT
CDFI HUIIS, AL 70% iR s (BEQ2s) 75K,

o« SEHHA RS TUFEK Y (Religious Investments) FE L) ¥ 4 i A
FEXTHEAC, 18N 1-3%, JHREHC, 7k 10 4, JFrHiELZEsy. H3K
BUX R mimi) a8k, HRESBITHFEAHLNELRR, 74
—EAESL

« BURBT I 3R 1 — S0 B I H 55 B AR, 91 38 [ A3
FI A FEBE I H (USDA’s Intermediary Relending Program) ' $2 {1 () %

1 E{RIH ¥R A& F: https://www.rd.usda.gov/programs-services/business-programs/intermediary-relending-

program.
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GIRATE 1%, A EE/MEFE (SBA Program) ' #X K @4
ALLF A 4> (CDFI Fund) 2 %5, {HBEUR R TSR AE M BY R A A 52 BRI
BN L RIFE W, fFAEBKRAMEN, HRERSHESMH. 58 1H
DA ORI R EE R, AFERPERUA .

« JoAh, AEERIE AL I BE RO E BT A X L,
Oweesta’ JEAL 1) & ATE 5—10% 24, WIRTE 7 EUAN. XEHIR
Z ARG 2 COFLHLN, Ef1HCER, Hivs Hfbh CDFI AL aEEE
FIPENLAL, RS2 i A o

A S THUER TR N NP CRFEM R5 BERE . HEeas.
R AR BARIEESE. EERMEALNE) WEERKIH < R E kit H
PRI G B .

6. =M

MWEER A 25w B, —J7 0, #EIX KR4 BT LRSI 4
DX R AD B s NBE A A T — s M RCR . MR S8 B I BUR gt
2020 WHAEA: X e & LA 80% LA b (1) & = f BRSO 4 X
BB AR

2 45 Opportunity Finance Network Xt 390 />4> i1 4 [X & J& 4= AL A4
2021 WHAERTRE GETE°, EAIRSS I 7 T 83% AR AR, 61% f&
AONEE, 47% 22, 28% & RAHER N . I B AT 3 S 1 1.36
JIAFEIX AL veRti e . 230 MEF @B, 69.6 J3 kg, AliE sk fk
7 260 JIAEV R, B T RIS A DR 2 0 T8 B AAR A X PR 855

1 HARTIH &R AT https://www.sba.gov/.

2 HARIUH BERIAT A https:/www.cdfifund.gov/.

3 BRI A hitps//www.oweesta.org/o | LA 4 OARTE 3—5% A A5, BB 3—5 4F; Craft3[ Ak
HRIAT A E . https://www.craft3.org/.

4  BARGERIATE % CDFI Fund & M ] “CDFI Annual Certification and Data Collection Report: FY 2020 Snapshot”
itk d (https://www.cdfifund.gov/documents/research-reports) o

5 HARGRIATEA https://www.ofn.org/cdfi-impact/.

o« 46 o



A B fTIHSHNEH/?

OVCOVOICIUPOPOPOIONOOOOIOICIOIVOIOIONINOODOIVOOVOIOIIVIOPOPOGOIOIOCOCICIOIOIOIOIOIOIOOIOIOOOOIIIVIIPOPODOIOPOCOCICIOIOPODOIOIOODODOIOOOIIIIPIIIIPODOIOIOCOOD

MZGEARDL -

FEH BRI KA BT o5 b, AR 24 XK R e bl AL 1 1
WA Py, SR AT 55 R DY S LA R B IR SS, A AHIRI N S 2
AR AR 22 A (E . Biltn, 1 A [E Habitat for Humanity'
BT E Z AR A T 1A o] A 1 22 2 e B, AR 4R 5
& MEMEREHEEGERE, BUMMEMSHESTEZEGRENRE, R
J5 IR BE i T SAS AT 5 Bk T T & S 2 1) 5 B . IF H. Habitat
for Humanity it % [T 57 T H ) #1 [X % J <6 fil /1 F4 Habitat Mortgage
Solutions®, Ay 3t DA 3R #5455t 4 i A 45 1) ) 5 2 B 2 4k T 7 48 2 1) % <
¥ A1 4 Fl IR %5 . Indianapolis Neighborhood Housing Partnership’ (INHP)
T HAL T 5 [ [T 22 409 o S50 T B b 2 29 38 ) 2 ) e DX R < R L
M, BUT b - TTREARMA B 2 e En A4 5. Nora
s r BB s, ARy W B, N iz XN A
44%, A TS HTES N INHP #0820 E 28 (Mortgage Accelerator)
WH, X —MalH R orgo™ ., & 2R sh RIS NI 55 3 1 T &
FAR o %™ Wb A8 5K 2 RE W6 SR A B0 A R A3 B IR DT OB (5 R HE Y
30 FHRHP A LL) RIS AN 2x B3 BN AT B A S AR S . Nora 7R
“HEN G AR, INHP 2 #0854 RS 30Ty, DA S an ] i 57 O F
RIFHMEH, i lmf ORRaE, EWENE— 2 TR, ” HAT,
INHP 4y 465 Do 2 e fit 7GRt E 8, @ibiBas 1 449 Aa] fidd
AERAEDS -

TEAERN RO . RO SRR A b, XK <5 AT o 4 4
T TTER . TN H & M AR AR A AN RE VR 1), AR N A X AT AR

1 BARZRIATEE https://www.habitat.org/about/history .

2 HEARGERIAT A hitps://www.habitat.org/our-work/habitat-mortgage-solutions .

3 ZE ok B T https://www.ofn.org/impact-stories/indianapolis-mother-purchases-first-home-with-mortgage-from-
local-cdfi-2/.
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S PR U SE M, e DL AR AR m A B VR g SR T I E B an KRR
RefiLnE & B R 345 . HRE Opportunity Finance Network (K451t ', 2019 4F
Hoox G4t XK i LA L3R 41 11T 1000 B4R (B 57, #5258 kit 4.44
TG4, ATAEMSORIE. REEESREETHMIE, P&
SCRRNARNEZ 5 21X BT H b, B BRI X 5K RE SR ASTE i e Ui,
HEZN L X IR BEVE 25 44 HBRE R 0] AT PR AR RRUR L AR . 2017 4F, — A4 M4k
X & & 4@ ALH), Enterprise Community Loan Fund®, [a1F} % 7 2 M £
{E &35 (Denver Housing Authority) $#24t 245 J5 & 70+ TLAE DY,
BRI 55 AR ISON SXRE £ 30 5 BV IR B 3 B 33t 1 10 SERT AR AL
DXORPFHBEAERT, v 500 2 AKX EE4R (2 9 FRBHAE AL 77, 7T AT 25 20%
HFIREVR A . [A] B) Ho & 1 4k £ GRID Alternatives Colorado 14 43 4 24 3h J&
P2 5 R ae T H 1) TAESR I g ML 21X 23 E E — A s
BRI AL DORFRAEIUH , 2R R 2 M i K RSN AL X K FH
e, Jy3e B A b X AT o i B R AT 48 5l P s A B R SR AL AT R
A= BE ST H AR T RS

FESCRFAINARME R RE b, A IR R < TS AN 2 AL 5 <5 S HF,
W BEAT LRSS PRSI A B IR SS . ldn, 52 %) Covid 19
N B JE 7Rk M E S AT (Chanhassen) VFZ2 %K ESCH, N T i 2 AW
WK RERERFR, —H40 Rachel )Lt E T & —FKH KL, H
VERZAERTIR GNP, dl [ 4 XK g < RlALA Women Venture 55K F5.
Women Venture N#b#R {5 5Cfr, I TABIEm . MWL BRE. KA

an)

1 H k7% (National Environmental Policy Act of 1969) N %5 7] % % https://www.energy.gov/nepa/articles/
national-environmental-policy-act-1969. #H 2% CDFI Fund % | 7] #¥ % https://www.ofn.org/key-priorities/climate-
change-and-resilience/ .

2 ZE Bk A T https://www.ofn.org/impact-stories/a-cdfi-story-of-bringing-solar-energy-to-power-affordable-
housing/.

3 ZEfIRET https:/www.ofn.org/impact-stories/minnesota-hair-salon-offers-inclusive-space-during-covid-19-with-

cdfi-help/.
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P A EHE R B IS I A T, Women Venture () TAEAN A5
Rachel — 2 il 7 & clcib ey Mk vt R, B 48 Rk 55 R BRI RAS . B2 W) BSCAS AT
P TN FN T H . %545, Women Venture i it QuickBooks %
G Bt AT 0 S5 B, AR OR LR TR E k. BE%E Rachel FME 5515 K
TR R EA24k, Women Venture ) 575K R & N\ DURFREEER (SRR H AT,
Rachel FIVD )5 AR 1T =4 M2 i&E BEMAT Y 44 Rk 55 N 51 . [ 32 3 Covid
19 S0 (38 A 18 2 1L () Narrative Food', ‘& 4% — F AR LA 17 31 48 5L 1% 19
FETTARS HIAEAE £ Ak (B Corp®) o JEIK 156 i 7 SR I, Al
A A % AT I A B RS, L T R AR RO /N R Ak S R R v ) A
WAHERIEE. 2T T PRSI M S, AN IRTS T 1 — 54k Xk e 45 fil
HL#4 Accion Opportunity Fund $2 fit ) 37 7K R 97 11 %] (Paycheck Protection
Program) 3K, 101501 TR DAAkZE Ao, BEORYP 1 00 TAd B, Xn]
PASCAT G TH, 4ERF iz s

HEE RN, 2R T E. lE LS DR, 2
A VP A — A X R i RRATLAG) ) k2 52 e DA K R % (19 ER SR 43 AT (SR A7
TR L WM.

=. B RARERHEXHBREHE

M 20 48 70 SEATFLR, SEEMIL 7 —HBU) THESRIAH X K
JEM RN, RS, AW STEARRIF T, ZATI LI
TR BT 20 tHaD 90 AEAR, & [ BUR BRI 48 B AL AL X K e
S RiALA) (Community Development Financial Institution, CDFI) [ k& &,

1 Bk E T https://www.ofn.org/impact-stories/los-angeles-food-enterprise-uses-ppp-loan-to-meet-surging-
demand-while-prioritizing-safety/.

2 HAR{E B AT HEE https://www.uschamber.com/co/start/strategy/b-corp-advantages-and-requirements .

3 WZ(5EW#%E: Benjamin, L., Rubin, J.S. and Zielenbach, S. (2004), Community Development Financial
Institutions: Current Issues and Future Prospects. Journal of Urban Affairs, 26: 177-195. https://doi.org/10.1111/.0735-
2166.2004.00196.x
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MIEERBUR. SAE. BE&EH. @R, WEWE L, Xk
J& 4 RN LAL IR R FE BRI T R BR8R

(D EFEEHBCETTH, REHE 7HTREFEBEIIES, NI
AL XD H e i N SRR AS Sl iR S5 4Rt TV IR M. JRTEIR R X
R 38 W O 3L AE XOR R HLG B4 (CDFI Fund) , fER%T]
LA SCHF CDFL R J&: R, SREIEH & 7 & TRl Bk, 5l
SRNE IR FMRRANAEX . (2 7ES M AIETT T, 38 E I BGHE R 5 L
¥ CDFI Fund, Jy CDFI {241 E J7 &3 iliE. 1X4H) T CDFI 345 12
AATAIN AT, T BN E BRI R R, (3) RS HR
Jiifil, CDFI Fund %17 7 # T3 H A CDFI $2f 22 & W B, B ¥, it
SRS T SCRF.  (4) fERe /17T, CDFI Fund i $2 fit e
st e ), HEREEHARERA, B9 CDFI 5 S HEE EH
RE71, DLBCNBUR IR S S W IR R 1. (5 fERE S L,
CDFI Fund %] 5%7E CDFI [ 55 R I AL S8, 1E S 4 IR 55 B I
H Ve I 2> 225K CDFI ML SR AL 8 A &5 4E ,  RERT UBHIE S R 5%
NPEEEE G, TR &, 1A T3 i 55 B2 S R 2,
AR % S FH TN AL IX I AL R JE

1. ERBR

(1) HERMERER

M 20 A NBHFEARTTE, REHE 7 T NSNS A1)
ER D (WK 2.7 FiR) , BRGNS, Rk, =BG
AN 58 TR 3R AL N

)7 20 t4d 90 FEAR, P ESE BV — P Nk T BUR 6 A X
RIBEFII SR H—72 1994 - H 6 1) CRMS KA X R R0 oo

1 H AW & & the Federal Reserve Bank of St. Louis & [ ) “The Community Reinvestment Act's History and
Future” by Julie L Stackhouse Chttps://www.stlouisfed.org/on-the-economy/2018/january/community-reinvestment-

act-history-future) .
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% (Riegle Community Development and Regulatory Improvement Act) ) ,
IE AR 1 A X R <e RTL A £ A2 AR N A DRI 2D Bk i85 B AR SR A5 <
R YR AR 25 Ay, 2 R R U I B L 1 B SL 4 [X K Fe 4 il
PUFy%E 4 (CDFI Fund) , NAF& < Ao fiidr ” bRl pgH: X R e Rty LAY
SEAE B AIE, JFE BT LI H SRR X B R .

227 £EREAFREFOMASE
EREH | E—

YE 25 [H 1968 (Civil Rights Act) F—#B7y, %iEREE (T
Fair Housing Act | 1968 | 4¢ 7 BT, Mo, EEE. MHl. =28, FERN sk
5 T SR O A0 P 3 A s AR S Bk s 21

YB35 TR AP R AR S VI, %75 R IR BRI
MU AN S OBY, T A2 78 65 F R AN A7 T & A
1974 | 4& 0 Hr 2R Al BRSO A BRSNS IR HE N
USURIRAS . PPl SRS, RIS DR 23 50 H B A %2
FYE .

%973 28 BLR AR DY RN AR B8 A 00 L DRk S R 1) O {5 B
3, PRAIENM . HEEH KR RSO ER fHhH
1975 | Bbx, $E40E—FhiR B3 35t s S s SR 3 AT A I 7, FE R
B R 5 HER GRS gt B, 35 BhSCRFBUR % Bh L
XA TR, 52 3% B B O R e B T i A RO
BRGNS HIARAT S RULAL 28X Ry BT AL X T B (5 58 %
Community K, ANSE TR B RSN X A B s ANBE,  JERHARAT
1977 | &R EAT CRA Fi%, VPGS AR A izl ag HiE
Reinvestment Act WRAF K AU TR S EE 2 S LA 2 (R FE A i —
MNEEZEREK.

Equal Opportunity
Credit Act

Home Mortgage
Disclosure Act

H T2 1995 AFE E BT hnag 7 (kX F R BTk % (Community
Reinvestment Act, CRA) ) , fEZ SINZM, HRiAFEZ LS8 T 1,
WA BE P R A LA 2R AL, B AR . CRAEREH T2
S AT DR IS A7 LA, EHRARAT . REDENLA L ML HEVF P LR AT A0
B IRAT . ZUE W ERALI « A RE SN 577055 OY i ST AR e L& 8
Z A X FE R R 7 KB (Fed) « BOINARRS AR (FDIC) .
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TMEHEE (OCC) AfigTRiiHE (OTS) APAT CRA VEZR /e T
FHN )26, B R 5 2E Sl ox (FFIEC) Pl iR DU 8 5]
Z[H CRAEE..

CRA VL #2457 H M ¥F i o7 &', & 35/ & 4R 47 (Small
Institutions) + HHZ/NUERAT (Intermediate Small Institutions)  KF4ERAT
(Large Institutions) . k& #14 R H K14R47 (Wholesale/Limited Purpose
Institutions) > Fli%E& ¥1%] (Institutions w/ Strategic Plans) . Fif =Fh3E T-48
AT BRI, 5 DU A B T ARAT B b S5 kg, DY Tofod FH TARAT R AT, 2 —
ANAT IR .

7 CRAVERINRATHAZ i, % 1T WARAT IR S5 41 X R JE 15 L i %5
BAabs, DUBHRERAT IO AR N A X < bt gs . filan, FRAT A4t
DX0F Gt He A2 HPAIRIS N AL DX L /Nl A b AN R 37 42 11 40 i Al 5517 D0 A 78
MR, X RREHRNBEMSD, WX ERERTR. G5,
S il e SR R R AR

XTTAFEMEARAT, FEEMER S E A F, SZFHRIT
FAE s X K SL P 2 5F K RAEDL, ULACRAT 5 RRARATHIE L, REUE &
bhie . e MEPPA A G B A% 7 2. B, 7EPPAL R AT O 3R 1 Hh 38 o A
e GAERAN VAL XA S B A, A AR N DG RIE CRFYSA
KP) HIMERNEEAE S E A E T gt ny, WA I & E B IR

1 AR 2023 4F 1 1 HIEHbadE, /NURAT (Small Institutions) $i (/2 & 557~ B ANE I 15.03 122£ 70147
MR EBNK /N RARST (Intermediate Small Institutions) i 12 4 %5778 3.76 143 763 15.03 1236751
AL ISR KIYERAT (Large Institutions) 4882 S %77 7E 15.03 {43570 & UL BRI H R SR . Eik
{EETAA: https://www.fliec.gov/cra/pdf/2023_Asset_Size Threshold.pdfs,

2 MRIESEECAERE X, HERAMT (Wholesale Institutions) 48 2 AN MZH4E 5 G345 0% /N b A5 0¥ 310
WEWERHEREPWS, FEE R FE L Fll Al 2 RS R LR G PRI 4 Rl &5 1 R BR AT
AR HE AT (Limited Purpose Institutions) 45 (/2 R A — A X IR T 7 2 4547 BRIK 7= i 2ol 55 (i, (5
RS BIR A ES MEmALE . BAREETER: https:/www.federalreserve.gov/consumerscommunities/cra_
wholesale.htm.

3 CRA VEZX S M AR EIZ /0 AT &% https:/www.ffiec.gov/cra/examinations.htm.
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1T SEBR BT AT IR DL, 3622 IR DO AR AT BOAE BT A 1 R e
VEVPAG RIS B G B X TR LERF IR RAT ) B 1% bnid n] DL B e i .
B, HEARAT A IR H R RAT IE S i, SA XA, RIEAEX
R E fa R X 5% H s, A4 RAT I E ML B . AFNPFER
T

U RARAT LRI L3 X R s i NS DT aa R /D, 7 ZEH AR SRt
27 A SRR R R, AFIEHE R A& flan, BT A,
IS WSR2 ATH) CRA PRAEEARAT B S SERR & IR0, (5
TEN G BN GURIAE X & R SOBHE S, IR 2 8 X BN 75 52
HAl R R S VIR R (AR R B SR [ 3 IX A S ALERAT {5 1Y
PR OL. WERARAT RAEIA RIS H bx, ARAT W] DL FE L BR A 58 2= 0
LU — G 2 B PP T 200 SR AT DA .

CRA %P oy « L F5 7 W > /s Zokt 7 P EA S YA
F o IXEEPPION THRAT B E HLA S SR I 0 SOV L eI IS
o5 A AR NI . B B G Rl A w L O R A < Rl 55 5
A EERIFONT . 1989 £F, SEIKA# 1 LR AEDI AL CRA TESRESRNUHE
BT — FKAATIIF I R

(2) X ERBEERREEM

N TR CRATERIIER, SREHOF. JFBRr SCHRBORER, 44
ez R A L B BT et i K T RSN AR X e R P28 MR 55, IR
LR, SRR -

— 7 I A G AT R R BOL AL XK JE A, XFR Bank CDC 5
o B2 W H B FRAT BURAT 12 B 2> 7] 3558 O i A XK i ik

1 5lE “ KRB, B, KRR, EE GRXEHRTEE) (1977--2009): =-HERIEFT AL, T—
RO T 1 SO BATI R R (£)IT], PEESExRL, 2009 4 08 1] 7.
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(Community Development Corporation) , A DIRELZ i AHLIER .
Bltn, AEJ9 b= IF R AL X R R AT S, B 9 BEHLAL 9tk X
KRBT SRALGER, B N Fh 7 5 AR R /DA R 3, 5L
AEAILTHETH . EEH LSBT R T CRATEREIER, X
VE NS M J& T A A AN 32 s i 22 ke sE I IRAT RIS PR %l JF H., oL
BATHIX KAl (Bank CDC) A H TARBLERAT H 4L 2 TTARRS, Wl ¥
s, JEmEItig, R MBHE /. tin, First Bank CDC® Ky
RRHE B B — AT H S T 270 J3 R ui AR B, T AE R JE IRk M
PR EiE 30 BELVFIEH b, IR 230 J5 3o H T-A5 B FE B JE IRk M A
i 48 BERFEATTEH D

A —Fh 7 IR AR GURAT B L X R RE < AL $ 4t 5% & SCHp AN
AR 45, SR CRA M ESK. fil4n, 2016 4F 11 A, Opportunity Finance
Network (OFN) 37 | CDFI 4t [X # % % 4> (CCIF) °, i OFN &
, H % A& Woodforest National Bank. 1%3& 4> 3= 8 A il 55 AR IR A
T 1¥) CDFI AL A4 A 38 40L& e AL A4y $i2 ik JB A &8 4 # % (Equity Equivalent
Investments, EQ2s) . 2018 #£ 10 A, OFN X J% 3. T Good to Grow
CDFI # %t & (G2G) , EENCFRATIE AN TN, FFEZiET EQ2s
% % CDFI HLI AR LK SR HLA . B % 2021 45, EE 447 ° (Bank of
America) 5 250 £~ CDFI &4E0kfE, #2405 7 20 123£ T Iek. 7
A EAIBME R BT . 9 7 N /Al il B 7 SR G, 2020 43 H

1 55T Bank CDC [ £ {5 S Al &% : Ware, Bridget Letticé, Banking on the future : the role of bank community
development corporations in community development, Thesis (M.C.P.)--Massachusetts Institute of Technology,
Dept. of Urban Studies and Planning, 1989. https://dspace.mit.edu/bitstream/handle/1721.1/78092/21924987-MIT.
pdf?sequence=2.

2 =W B ARYE L AT A FE . https://www.minneapolisfed.org/article/1997/bank-cdcs-building-partnerships-for-
community-development.

3 R B4R https:/cdn.ofn.org/uploads/2023/02/27124444/0OFN-Final-Consolidated FS_2021.pdf.

4 Z )k H T https://newsroom.bankofamerica.com/content/newsroom/press-releases/2021/10/bank-of-america-s-

community-development-financial-institution-lo.html.
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HRAT A ) CDFL AR LRI 2.5 (260 e A sh e i s, 2k
1A 2 P 3t 3 B R i H  (Paycheck Protection Program, PPP) %K,
DA S At 1 T 75 36 7o 1 K H T35 B CDFL ML B . 2020 4 =y ki
A 1 2K 5 22 7] CDFI AL R AR U ST 3R 6t 2.5 (2608t 4, X
Fr/MV A ¥ /5 (Small Business Administration) ¥ % {547 H (PPP)
Bk, 2021 4EBEFR 3@ (JPMorgan Chase) ' [f] CDFI HULAHZ(E T #8355 12
FEIUHIA T, DASCHEE 100 24 XOR BT HEE 4. Horp, BEAR K@ K i
i) OFN #2458 5 2000 HE o %, F T3 Finance Justice Fund 34,
DR e 30 A7 T 10 43 8 40 0 e I 2T e 22 R R 4 [V L N P R AR 3T
K %Rl R AR e AR R AE ST 2 AR 2 M, Sk O it
Ri% Hh A B OFN SCH5 31 iR 45 fe 73 R 41 [X ) CDFL

2 & Opportunity Finance Network 2015 4E %} 184 5% > i1 CDFI {1
W2, RIER 5 = 4R (1994—2013) 4 X K B &R & i 2 %
RIE KA TIRKAZA . W& 2.5 firws, £E 20 A 90 FEAAPE ], Syt
GEBENRINM . BEESMADNENTEE, ST 50%. 7523k
FWICHE T, N 21 )5, ARAT AT BUN IZ T R D2 3k 3k 4 1) 2 2
EEIRIE, I 50% JORER R, A AR ZLAA I & LE AL 1994
I 54% BRI 2013 4R 6%. MBEEHIEL B, 1 2013 4F 184 K[ 5%
LG A 33.69 23670, o 17.46 423670k B THAT FI{E H
PRGN, 413 10F0kE THRES, 289100k H T B
HBUR, 2.46 10370k A TAAFR B ERMII, 1.2910F TR H TR
MUK, 123 {23€70kRATFAN, BRI 523 230k H THAMEE, @
FEA, HECH T B, A E MR AU X PR A1 A X

1 Z WKk H T https://www.jpmorganchase.com/news-stories/jpmc-delivers-1bln-in-community-development-
financing.

2 HEARIAR S K H T Opportunity Finance Network “20 Years of Opportunity Finance 1994-2013: An Analysis
of Trends and Growth” Chttps://documents.pub/document/20-years-of-opportunity-finance-amazon-web-services-20-

years-of-opportunity-finance.html?page=1) .
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R4 R UG 2278 T 25 5) 52 B BN AN G LG F) M i

1994 12 10 .
1995 T I T A T — 13 11 T
1906 EEEET T e 13 13
1995 T T T — 9 20 11 ]
1999 I I —— 4 T 19
2000 N ST T 3 1 2
2001 5 14 2 (T
2002 4 13 26 T
2003 WREFEEEENTEES 5 12 22 3 |
2004 ORI T 3 13 22 I
2005 4 14 20 I=———3
2006 4 Pl 20 = |
2007 WSS 16 2 17 Y |
2008  IFREEIEEECIE 3 16 19 . T —
2009 WHENFEEEEETENN 5 19 17 3 |
2010 EWEFEENETES 2 19 17 Y VI
2011 4 2 20 I
2012 FREENETE 3 21 il 3 |
2013 FEFEEETENN 3 49 22 3 |

0 10 20 30 40 50 60 70 80 90 100

®|ndividuals ™ Religious ™ Foundations NDFs Other  Federal ™ Banks/Thrifts

B25 ARAETHELN AHEER (F8) &#T 1k 1994-2013°

BEE 20 20 90 AEACEA RN WA (B 2E, RS HMDA %4k ° o,
1993—2000 18], AR A X FE R NIE 55 523380 T 77%, ARIKATH
33 o AR 48 A7 37 R e [ 3 4 3 ) B Dk B KK F (53%) o AR

1 HE £ A% CDFI2019 42 i A& 4R 15 “Community Development Financial Institutions by the Numbers” Chttps://
www.richmondfed.info/region_communities/community development/resources/cdfi/cdfi_survey) & 78, 57% 1) %2
U7 CDFI MU AN BRFBEURFE 2018 4F 12 H 3] 2019 45 1 H (56 M543 g B & /1 =k T 3w, By
IRZAL 55 SHUR B BT H A 5%

2 K Ak H T Opportunity Finance Network “20 Years of Opportunity Finance 1994-2013: An Analysis of Trends
and Growth” Chttps://documents.pub/document/20-years-of-opportunity-finance-amazon-web-services-20-years-of-
opportunity-finance.html?page=1) .

3 HMDA ¥ila i1 /2 %18 1975 A4 ) Home Mortgage Disclosure Act 158 BER Sl LI 52 52 HOHEAT BT 5K
oo IR IR OTHNOR B A R TR B ) R B (5 B, SRS AL . 32 2 H 2 M Pk
SERNRI I F AR, R4 PN P BB VE B AT N7, I RIBUR R S HRATP SE R T R G Bl
ISR U BB AL X B TR, 5w W] R R B R Bk i 3 RN
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W A RSN A 42 185 A AL BRI DL DU Ja, RELEAEAEAR
SO A DX AR IS N TR AR U 55 Bk 3 K e b

HEFER, KTZERPGF W —EAFAE. HPPEA AN IX M EUF
=BG, WA S EURAT AR BOAE DR XK, BN ERAT IE I 52
Sy A, S AERAT I8 2 8 Ak 22 oA O R BE 7, B AR S 43
BB TE T, AR BRI B PR s T B 7i4h, ZER
S WRIRAFAEAR R T MM AAR E I, ok T —LeRT I 2, 451 an AL
JIF e T SRR NN 2R ) SE il L2 38 0 1 2 e & A RIS
X BERTE B, A RIS &R BE 7038 B B . AT BT SR i
FPARN AL XAE RN SR AL 7 RE DR, s bt B & R,
5 A A B AR O AR, BE W BT 1A i ke R I IS N 3 [X 1T 3 % R T
I

(3) Bl BB

PRtz A, EEREH 6 T A TRIECE, Bl AZ 5 IX %
B3 P PR HLA . D AR S AR IR SO0, SR
TR FLBE, AR AR AE X R R o X S8R A0 T SR 2 43 1) 6 00 45 47 1T 3
#1170 123 tbh k.

Low-Income Housing Tax Credit (LIHTC) 3 H °, /& H135 [# 1986 4F ( Tax
Reform Act) AL, BRHSBUR L [7) £ 5 2K 1 b 7 F & i S AR AR
ﬁﬁ?%l‘ﬂﬁ@iﬁﬁii‘*ﬂﬁ?ﬁﬁ%ﬁﬁ BB RN NS 22 5 i A B A

WA B E RN I 4ESF 4, B3 T R 4 AT LASRAS 1 4F 1A
Wfﬁﬁﬁéo FEL, BT RIS T DO B G B AR 1k / SE 4 4R 5t T DA

1 5IH“MRF, R, skesR, KE CGEXERTE) (1977—2009): = HFERAFWUPRIARELE, T
— BRI TT IR B X BATIE R (RO, PUAEGRE, 2009 4F 09 3 .
2 GIE“INRE, B, KRR, EE GEXFHEHEY (1977--2009): = HERESFBOD AR L, ~—
LU TT 1) S HOR AT AR (B[], PURB<R, 2009 4 08 H] 7.
3 H 4k % KBl v & F: Congressional Research Service Chttps://crsreports.congress.gov) RS22389 # 44 “An

Introduction to the Low-Income Housing Tax Credit”.
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BRI SCRF o ANTRIER 577 10 H BUSCHR S  JJ EEAN I o T @ e s i H
BAUSCHR L9 T IE AR 9%, AN ECAZ] T AE B WO HR S0 40 1) 28 B AE =4
T HBFEGD H70% , W FEREESOETH, B % oy &
F 4%, NGB 30%. AR E 20— TG %, E 2022—2026 4F
], TS BUR P 35 43 4 O Z BRI H SCAY 135 425675, 2
XIS N N B8 R 31 m] A H R (R AT PR 31 7 B EE A .

New Markets Tax Credit (NMTC) T H °, /& 125 [E 2000 4F { Community
Renewal and Tax Relief Act) AL, HFFHBHE RT3, g FANER ]
A X 25 ke, AR CDFI HIME RN EETH 2 —. ZWH
FEAI LS 51 X K EHLH (Community Development Entity, CDE)
JEORLAE 0 () 4% B 3 S AR B e, HIRAR I RACR 7 4, | 3 AR IR
T LB AEE 5%, J5 4 FENEE 6%, M LB CLERRR S B A
WH BRAD AL 39%. A DOK G R (CDFD AT B Ry X
KIENN (CDE) , filid 2 5500 H R 51 R NEB T TBAR Bt . 2021 4,
1 LTI R R BES) 1 8 LU AR, Nl 10800 F 4t
X R BN AR, JFR TIE 239 /2P R HE . A= ME
Bl MR EBERS Y, REZIE $ 4 35—70 12 BLIK

1 R —ANHEAE KETH, ARREHN 100 5370, Hrbi= s vk 3R 9% Bt s, &
TEARKAFIAE, FFFEHRS 9 /RTINS R E, WEREE T — AN 53E 1R 287K T4 3K 48 [ BLHS S 4
WS RRIUE, A 70 J33EI0, M TN T R R AN 70%. %815 81K H T Congressional Research Service
(https://crsreports.congress.gov) RS22389 #2715 “An Introduction to the Low-Income Housing Tax Credit”,
2 ¥ ¥i >k B T Congressional Research Service Chttps://crsreports.congress.gov) RS22389 i &, & R #5 3=
B RS BA R NS, X 2022-2026 0 4F 1% 300 H 4= 2 B G S2 AT Al 1175 31, U.S. Congress, Joint
Committee on Taxation, “Estimates of Federal Tax Expenditures for Fiscal Years 2022-2026”, JCX-22-22, December
22,2022.
3 BARERIATER: https:/www.cdfifund.gov/programs-training/programs/new-markets-tax-credit.
4 4tk 5 ok B T Council of the Inspectors General on Integrity and Efficiency (CIGIE) K3k Chttps://
www.oversight.gov/) , & CDFI Fund 4t 11 1) 2021 F1 2022 & W 45 & i 4k 45 “Audit of the Community
Development Financial Institutions Fund’s Financial Statements for Fiscal Years 2022 and 2021” Chttps://www.
oversight.gov/report/ TOIG/FINANCIAL-MANAGEMENT-Audit-Community-Development-Financial-Institutions-
Fund%E2%80%99s-0)
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FHE -

Opportunity Zone Tax Incentives T H ', /& 135 H 2017 4£ (Tax Cuts
and Jobs Act) AL, NS5 GG MR X %5 I A N B4 — 8 11
FASCah , SRALBERAN B AL IR Le b X, HEB) 2255 A S IRl b A3
PO A X T E R LT T IMER AR L2 FE X (Opportunity Zones,
0Z) , FFEMIINE REEEREEA (—BFRA “ IR ™ .
FEASINBUR AT LR AR AR S 25% 1) < AR AL X ” 9 OZ F¢IX, (H 40
ZM S CARIAFE X A2 100 4>, IBA R LR 25 4~ 1%
HAIE Qualified Opportunity Fund (QOF) #EA7#¢ %, HHE AU 4 1]
PRS2 AE IR G S AR A P AF i . JF HZEK QOF 24 90% LA _E )
BEPANE SR T OZ P o i X3k, B i B A 2URT DU IR B M
M 73 BLAE OZ 5 X A TE SR . ot 2 32 B R Bt 4R (I B AR 1580
W RE SR AL AT 2 il B CASSOD A AT RS B A A 45 45 B B S LR X
HARRYE?, WRB T H AR RGPS T — R ARI, JRTE 180 K
PAPREIX B 08 PR BT T 0L 2 X3 4 QOF, R B 8315 EL2E 2026 (1Y
IEIRAEBUAFIE, WERBH AKX E QOF Bt fRFF 2508 1A, ORI BA
MR PAEA 10% BRI, AR o Nk trer St B, FoRA 5
ARFAF R A Tt 15% Wi B, an R4k S R FF 4% B8 B i b+ 4,
AR A 5T ) B 53 7 THEDR = 15 21 58 4 e Bl A8 BhIX — Bl I, iRk
ANHBDA] DA 5] BHCHAYERA N R AR TR, INR&TF K RE

1 BARTH %R A #YF https:/www.irs.gov/newsroom/opportunity-zones.

2 filtn, ANBLN A TE 2018 4 7 H S2ds T ME 100 JiSRCKIRERA RS, 3RA 50 R KB AR, A
Ja A fE 180 Z PURFIX R 50 5 S8 n 4l B 3] 3L X 4 QOF, M4 A L £E 2018 & 2025 Z [A]
WX 50 JIRITHAFIFHRAHL. WK A FFEFAT IR EEN S IX A4S QOF B 1AF (£ 2023 1F) ,
2 A KGR 2 BT SE B EEIRA] 10% BIUBL #, AR 5 EI0 (50%10%) KA TR, W A FdkalFF
B (B 2025 4 , KRG 5% MEILE, SR HZB GG ms) 7.5 /5€78 (50%15%) .
BT 2026 F IS, A SR AEHCHR N IR E R ARG 42.5 JiFEI0 (50-7.5) HARACHL. F| T 2028 4E (K
ik, ATEIX RIS XA 41 50 JT 36 08wt Bk T 20 Ji3E00, HECH A CARREFFA Tl 10 4, s
1% 20 /3R TTHASN QOF £ B i 58 AN e BEATHi
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2. BHINE

MEHNIE EF, AT 8BRS AL XOR e SR IR R, 11X
K JEmRpLF R4 (CDFI Fund) NAF& AL DR e e bR TR (1t 5
BINIE. BARVTERE IR 2.8 fvn. o, XK e 4 RS 2 20K 22
b 60%' 4R & BB B> — A Bhsii. BB W TR GIE %
PR Bl T BRI M B A XK e LG i T RSSO IX, A X
VESRALES B, Bk < A fliay > MRS, EME—E R ERE T HX K
J& SR I RV, A A L B E 7R T B LA M LIRS IE . X
T 60% 22— M EEN RS E, BANSET R R S *. B2 0IA
RS, XK RS RIALA AT LIRS 3 2 4 S KA AME AR, ANl ik
XK & G RNUA L 4 . BURTT AR A JR 38 FR S 08 4 R AR RS )

% 2.8 £ B4 K K B4 kAU 69 G A ikiE 4
INIESE 1 BREK
W AR HE AL X R JRAE N BAT S5 . WAL 555 3h 7 B
RE AL R B G R S B ANE Ol R B RGN N TE . M DASRER
PB4 AR 25 D N2 5% R e A X B (CRT R B 6 #5028 IX 450D
B F0 7 BREZFEIRIL T BT o

HEAES

1 IR G RY 55 1 BB AN 38 B 5 L B 60% Sz VA b, W R LR o ) IR 78 b 55 B0 MG 400 E 356 2 60%
MR, Hh—AMEEEAIRT 60%, Z [ CDFI Fund 324618 F Ui 1 S5 A .
2 fR#E “Community Development Financial Institutions (CDFIs): Overview and Selected Issues” by Darryl E. Getter
(https://crsreports.congress.gov/product/details?prodcode=R47217) /4, AN B IR Z424E 7 K&/
BUELE b, AU H RS LA IX B A 1 AR A B LB RBDEEG ) Re 2 3 BB H s i ) B o5
LT 60%, (B 4B & KT 60%, Joidifi R UEE B ER, MiX JLEE B Fs g oM A RE ST 3T /gt +
XK Jee < b LAL) SR Ml P R SR 22 B R AR FE BN o BB BIX — 5T, A DA R B RO UR 35 <5 B2 SORE HILAE |
U B3 /N TT R T 38 54 50%  Chttps://www.cdfifund.gov/news/487; https://www.cdfifund.gov/sites/cdfi/files/2022-10/
CDFICertification_Application_Overview_Oct_2022.pdf) .
3 HX KRS R GE 25145k B T https://www.ecfr.gov/current/title-12/chapter-X VIII/part-1805/subpart-B/
section-1805.201#p-1805.201(b)(3)(ii)(D). & A LA & 7 CDFI Fund & ™ (https:/www.cdfifund.gov/programs-
training/certification/cdfi/apply-step) -
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IVESH

BRZEK

SRl SEAAR

YRR — AL ENL S BRAE AT A 5 rh S et i AN/ B Rl ik
55 B SEARAEAE »

HArTii 3%

WSS T By, BUIRSS T — A2 A5 XA / sH B A
B, NHPEAE SR A SRR . (LUK R 60% 14
Rl 5545 5 21 B AR T )

R XA G (D e TEREMMBEARN: 2 FE
T/ — TR N BE I 2 WL AR I HLOO Bk, AL #E B8, & ml™
mn MR 55 A S 2 R R I 7 oK, BB AL T 1986 AF (E N BLiiE
IRC) (26 U.S.C. 1391) 5 1391 4445 5E #ZHALX (Empowerment
Zone) Bk # X (Enterprise Community) . —4>SE4RTAT LAFE
E — AN AR BT UERAE Ny AR RIS ) — .
HARNBERLFT G AR N BEERZEN LA H AR 17 3 ok 7850 30145
SR i A R AR 25 TR A N BT TR R AR AA (B 2 B0 R N ;s
JEAEEEEEN .

KUREBRFFEG LN D =M (D AEEFTEF AL
B2 AR 20%; (2D GSRHE XA T EREHIX A, FKEEUR
N T N 8 BRAT T DR T X 5K B WO o7 e Bl 4 [ R #S T X
FEEWN AL HL) 80%, LUK E Mife ; BUAE KA T IX BN, XK
JE SN HR AT 87 5 T Bl AR T A M R R A T X SR B USON Hh o7 Bk 4
[ R BT X R EEWN AL 80%, LR K NifE; (3D Kk
REDREFEFHKTER LS 5 (4 EREBTXUAE, 7
RITPAHBPHRANAEE (HE—-R 2H, BEAAREEDHN
10%; BRAEAL T RARTH X DAAMIW B, fE i — IR N 5 & 2 Ji i
FAEIARE, BRI R RN 5%,

R R TR R BLAT G 1 S SRS AL 1 UK 1 43 B 32 B 1% X 35 A
S R i B R R 5% B R SR RAS B 2, WIZ % B AR A
AELE H KR A2 IR DT R BB 3% 58 75 5K o

RN NBEFR R KRN (R FEAN L E) KT 84
T HAE XS G BN L £ 80%

DR AR R IER. f T w. FMEFER. BAER R
bR Rz R A B R A B R B R R R R AR
Al RS B 0 R A RS B 1R

KIS

WATE . Bl 7w MUHAR N R 3R (A R ik 55, R IR fBEAR
FAEH

H] 5%

(Accountability )

G AR LB AN ) BB R 52 P R B NEGE B R R
UEXS B X H AR AR R A5, IFRAUHIGIED]
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INIEFA4 BRER
AN 5 [ A A BRBOR 2 XL B T A i — el A4
FEBUFAHA WURF SR 1) B 52 KB 4k B (9 SEAAR AT AR AGE, AT e A
SEIXEESLARER, X HAE S RIS ) SRR

3. REBEIHE

FE XK < RO AE 75 B EATAT T Il — L P A 5 [ 0 OB R A
CDFI Fund & [JW AL [ ANESEAY I H YA iE CDFI AL ()% 5% sh# (it
IER ISR

(1) HESHR

—7J7 1, CDFI Fund Jy CDFI $2 fft ELH 1 55 4 3 HF, B HG 3480 |
A Bt 25 2 R £ B W B 0 H /& CDFI Program', %20
CDFTAL R F2 (it 22 4 5% By o R4 0% < F & AN [R], 7] BLJy il 5% 945 By (Financing
Assistance, FA) A AR #H B (Technical Assistance, TA) . R ¥ [f [ #l
¥ 2RI ANTE], CDFI Program i % [ 1 37 1 [ 7] AR L8 ARk 55 36 E JR AF [
CDFI HL#J (Native American CDFI Assistance) *. B [ [a] 2> B4 R 357 24 (1
CDFI #l#) (Small and Emerging CDFI Assistance) {73 H °. 4 CDFI
Fund 4t it *, 2022 M 4F CDFI Fund 3£ 435 AU ALZUR L T 1.99 2.3
TCI R B, bRz B B 2 AR Dy R E R ) SRR 4 (213 50
FEHBAERE (176 ) o MAtaxigm BE°, 2021 METH LN 10 /1%
. 5.3 FZEATEAE R T, DUt kR 380 123 T 18
LA

HARKE, Mivsfidh (FA) FEA4R12 BRI 100 /53 ik 5

i H BAR(E SR EA: https://www.cdfifund.gov/programs-training/programs/cdfi-program.

BfR%RI & A https:/www.cdfifund.gov/programs-training/programs/native-initiatives ,

IR H AR SR AR R F B (FAD FIFEAREERN (TA) ¥4, Bh7) CDFI AR A e fltt 2 Al 1 58 i o
ARG+ Bk H T FY 2022 CDFI Program Award Book Chttps://www.cdfifund.gov/sites/cdfi/files/2023-02
/2022 CDFI_Award_Book.pdf) .

BOW N -

5 HfEERAT: https:/www.cdfifund.gov/programs-training/programs/cdfi-program.
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fitide 4 DA A RN FE 20 4 s AT DU - SRl 45 A SRS B3 KL B
i ARG BT A 288 U3 5k A EH AR ABFRO#h RS 7. ek
AT DUAR S BB ML I 75 22, B bvak. 4R, B 5. £ B H
W E A A T 2, (B EER FE LR REf M\ AT 75 4 31 [R] <5 AUAR [] i 31X
FIAEBUF B4 (dollar-for-dollar with non-federal funds) , X N F|&E—2E 1]
BBl . HR4E CDFI Fund 45t 2, 2022 M4EAEBEHE L, 75% Ml
Wy (FA) 2 H T4 Rt ah MR 55 AR, 18% FH - A KT i 7 i
MRS ERBOE L, 98.4% HRt B (FA) Ka R HIE L,
HA 1.6% KA T7 0 FrbASERR Bzl H 32 22 SR o AR 8 1 5%
4o
Ak, B (FA) E&ERERAE T ZAFEU NP (1) 55
B () WS AE AR I (3D mlitklsE: (4 BUk
Hird g, (5 REGEHE. Hd, 25— Do s AZOR gL
RN XK FE SRR . 28 B2 55t XS HIEHA IR A 78
RFRL BRE. WEE N BARSIME. & RS AT AN
TR PR BEAT PEAT 70, DA EOR IS LA BE I 4E R I S5 A . 56 =0 2
FAIE[E 58
B A ORI RN R AG vIAT . EVDPBOR H s &, FERX i
MR RETS DL S 2 KFEE L 528 CDFI Fund B3R H AR #E4T & . PRI 4E
I HE A4 HORE °, I 99% 1 HIENUMRES @ 5 0 (W54 HT
AA B RS PEAL D, (EACA AT 60% P HENLA AT LLE LS =8 (Rt

# 3 \

1 724 FEARE RS M B (Persistent Poverty Counties) . #%J%%E 4 (Disability Funds) , {5 € bl il
1B (Healthy Food Financing Initiative) 2@l 5B (Financial Assistance) . ARG E A EE: https:/www.
cdfifund.gov/programs-training/programs/cdfi-program.

2 BARZEiHE Bk E T FY 2022 CDFI Program Award Book Chttps://www.cdfifund.gov/sites/cdfi/files/2023-02
/2022 CDFI_Award_Book.pdf) .

3 EfAHiE s AWML B AES: https/www.cdfifund.gov/sites/cdfi/files/2023-02/FY_2022_CDFI_and_
NACA_Program Base-FA_ Evaluation Process.pdf.

e 63 o



P RMEAM: LT IESHALN?

ICIOCVOICIOPOPOPOIONOOVOIOIOIOIIPOVOIONIOIOIVOCVOGOOICIOFOGOGOIONOOOOIOIOIOIIODOIONINPOIOIVOCVOIICICIOFOGOGOIIOCOOIOOOIOIIDOIONINIODOIOCOIITICIOFOPOIOIOIOOD

R .

BORFER) (TA) FEIRRRPEANEL 12.5 5380, H T H
BRI RE T B R FE NG T8 W R B () 24 o IR LA W A FH T ) S B 45
JEAR B BRI IRSS « AT T AER] 551 R T8l 2 il 5 55 7 TH
A, FORFER (TA) HiFmMAE FEOHE: (D) BRHEE:, Q) a#M
KA (3D mlkibRIE & (4 ERrede. P yaEfm ARl
TENLA P HE TA 224, (HRRVIENI 7 Z00E I B O rT AR RS 5
() = 4E I UAE S 6. #R4E CDFI Fund ST ', 2022 IH4EILA 242 A
BRI I 3010 J3 £ 0B ARTER) (TA) %4, Sbr R T 202 ML
Fg 2520 5%, HrhiiaEe (92 50 ASHECEH (104 50
E R % IR BT B LAY .

WA — LI H 72 1 F 4R S A 22 4 18 X E 12 A XK e 4 LA
PEHLTC A B B 4 S B, XK R LA 4 1R /N EAE DR I H
(Small Dollar Loan Program) >, @it 488 77 20 BIAENLA, #h 78 H4E
AR B, R Bl IR 55 (AT B 2 2 (s A A o BEAIRFR /N A0V 9% Y
(AT 2500 £70) , FINMATR REHidsx, DR\FEZ IE
MR E TR 2. 2021 FFEILA 52 ZOMUENIA RS B 4e B B 22 &
1080 FH3ET6. A ¥ AW I 4 (Capital Magnet Fund) ° FIFEFR (L2 4
TG, BB VIENLA AT R E R 55 e ML A A 2 Al Bt TR (B ok
A TEM DTSRG DRIRIREE) , T 5. FEms it g 5%,
{H i 5 R IRAG G LG ZETT & &8 /0 A% T 22 S MBI 3 B Al AL X
KRBT, DRSO, BEHAT, & 1 2o e s 20 5
JCHIEAME B, At X SRR 43000 B4 5 id T 5 -

1 BAkgit{5 Bk H T FY 2022 CDFI Program Award Book Chttps://www.cdfifund.gov/sites/cdfi/files/2023-02
/2022 CDFI_Award Book.pdf) .

2 BRI EE: hitps://www.cdfifund.gov/programs-training/programs/sdlp .

3 HARGRIATEA: hitps://www.cdfifund.gov/programs-training/programs/cmf’,
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Uk, CDFI Fund &40y CDFI HUMR H ELE M BB . filn, Ay
T R Covid-19 RHIRIS N AL X BT ic BRI SE MR, £E 2021 4 tH & 1 B 2 5t
A% % 5 H Emergency Capital Investment Program', 114 B #5181 CDFI
Fund % ['] [ 7] 47 5K 28 I\ UE CDFI AL A4 5/ $ i & A7 3K UL A (Minority
Depository Institutions, MDIs) #2451k 90 1436 o i AL %, LAKE fin
BEARGEM, SO BT R ) e R RS, 8 DR AF S0 AT DAIS 21 B
BEOR, RFONIRINAL XA D Hod s NS PS5 BRtik ss . o,
40 2.3 Jude thhas Bt P AR AE 20 1436 S0 LU AR R ILA, 20 20 143
TCHRALEE BT 7 FURAE 5 4238 70 BA T BIAE RSN .

(2) [AESCHRF

J3—7Jj1i, CDFI Fund &7y CDFI HLIFR AL 7 1R 2 18] 1 5% B 35 1),
MBS iR B AR SR LA % B CDFI B 17
30, SRIAIFEHS B CDFI ALY W HABMEUR AR« SR E T I E R & .

4, CDFI 2548 {# 5 H (CDFI Bond Guarantee Program) * &l i
e b A57 23 48 OR T Bl A XK R S R AL SRAS A DY 58 <8 1000 H 2 3 B I B
ERRF A N & AT A OR R SRR3Rt (B2 +28) 100% i 74
TR, AT BACHIR 30 4, &AK 1 A2 uiIfhids, AL CDFI /]
DL A5 77 T2 45 BR S R 52 ARAT FFB RERIUE BT 55 4, W] DLAH T RS AL X
5 PR BRIV RS, 0 nT DL AT DY 45 HoAd CDFI LA . 4
EHAT, ZIH Sl &R 21 43T % .

BAT A5 H  (Bank Enterprise Award Program) * & i 22 il A8
467y CDFI MU N2 5F R HEAE X SR AL FRME . BTk AR B BB AR IR 5555
[¥15Z FDIC {47 A7 i S mpLAe *, Sk IR B245 B CDFI HLAG SR £ Bt 4

1 BARZEIATEE: https:/home.treasury.gov/policy-issues/coronavirus/assistance-for-small-businesses/emergency-
capital-investment-program.

2 ARERIATEE: https:/www.cdfifund.gov/programs-training/programs/cdfi-bond.

3 BB AE: https://www.cdfifund.gov/programs-training/programs/bank-enterprise-award .

4 AP EE RN W AR AUEAF K ZE CDFIHL .
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MFEARSHF o 2T H MG AF AR 2T 2 — 55 [A) B2 ) CDFI LAY
Y SEFRRUBAR BT BT — R RGOk PR E, HIERCR, e r B .
XX T 3 ) 1 ) 22 < T AR B R I B A A R R AL R T X 2B 2 4
SRR 25 A v XURS A DR AR BT 40 %, T8 3 o TR ) B A K

BEAt, WU &R ES T W] DU SR s oo e i H , Dyt X
KIEa LR gt e m s B Flhn, & E K The U.S. Department of
Agriculture (USDA) [f]—2615 H (the Intermediary Relending Program'.
the Rural Microentrepreneur Assistance Program’. Value-Added Producer
Grants®) , AT RBEFHX L5 CDFL YL (LR B fmHs i, 58
[ {3 o A T 2% 35 1%) Community Development Block Grant* (CDBG) i
H, BT E XA TR AT & T H X485 K) CDFT AL St 51 <5
e ST HUR 2 AR SR E 23 18 1d %4 /) Investment Connection 123%
NGB, eI, BUF. k. BEESSR T 5H R & T RN
DR BRI TEER LR, 5 Bl X A LA BE A R (1 5 SR UL BC B <

4. RN BRI HF

Mgyt B, CDFI Fund il id $2 L Ge ) @ i 5t e . B R
EEHANRERNA, Wt KRR A S aEEHaET, Uk
N AR G b s W B I IR S5 B BE 7. Bl4n, CDFI Program® i H 7] BLK
FEG 25 RO HE DO FE RN SE BE R T B B 6, HI T AL B S BE

1 HAKTUH BRI AT F: https://www.ruralhealthinfo.org/funding/3166#:~:text=The%20Intermediary%20Relending
%20Program%:20%?28IRP%29%20provides%20loans%20to,0r%20retain%20jobs%20in%20disadvantaged%20
and%20remote%?20communities.,

2 HARWIH R KB A: https://www.rd.usda.gov/programs-services/business-programs/rural-microentrepreneur-
assistance-programs,

3 BEARIH BRI A A https://www.rd.usda.gov/programs-services/business-programs/value-added-producer-
grants,

4 HAARIHGRIAT A hitps://www.ecfr.gov/current/title-24/subtitle-B/chapter-V/subchapter-C/part-570

5 BB AE: https:/www.federalreserve.gov/consumerscommunities/cdf.htm.

6 HMXZERIATEE: hitps://www.cdfifund.gov/programs-training/programs/cdfi-program,
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B, W E L, RS HIRET), AT A AR DR AL [X A Je 4 fil
BUAE B F] BLH I 200 3 BRI 58 <, (H 75 2R 3 & A] DUE =4 N 3R
BINIFE & 173 . Economic Mobility Corps' I H f& # X & JE &Rt pl i 4 5
AmeriCorps G VE(E KT, 18I 22 k4 HR 4 [ M 253 Ik 55 A\ 53 2D IE 4 i
FURAEER, e SRR T . BRRIIRSEE ), 2 H 2
BE WIS N AL T ) .

5. BB

MBS B, BURER T8 ) AL X R R <o LA 11 i 55 2 30
S8, — 77 A DU SR S iR m A E SR T IXOIR
R, n— T WA TR e R IR G ACE, BRE ST
AR X B R e X T ARk R XK R LA, BT AR 5K 52 3
ORAF, WSRO0 32 B RAT IS v TH IR, 00 T AR A7 3 1 Bk 3 < R X
Foi st i 4, BUMAHIRE RS, HX K REmIig%E4 (CDFI Fund)
LORINIE CDFI NIRRT L E R, R TRV IE Sy, JFi%iR
/N EAAE (Minimum and Prudent Standards, MAPS) 347 @000 A
WTFER29 PR, ©NE-E WAE. SAE. K. AR 2R
LA TTHWE [TIRZ BARer i T 55,

AN, HEEEWMS NG, BT SE E SR Y R0 R AT
S AR F S48 - B HPRISE A — R E Ml i AL AN TE b5
I 2E B S PP e HI E, B “CAMELS” PFRK R °. HE BRI X KR4
R R Z BT « Ao flidn ” WARE R SR, X EATH S A RE

1 AMKRER A EE: https://www.cdfifund.gov/news/397#:~:text=The%20Economic%20Mobility%20Corps%20
%28EMC%29%201s%20a%20joint,planning%2C%20budgeting%2C%20saving%2C%20and%200other%20financial %-
20counseling%?20activities

2 “CAMELS” {T- ik R ELHE 7 A 78 & P (Capital Adequacy). %77 i & (Asset Quality). % FE/KF- (Management).
%4 A 7K °F- (Earnings). i 3 7 (Liquidity) B A2 T 3% X 6 808 - (Sensitivity to Market Risk) 3% JL /> J7 [ # %
W, &AM ARAT B A 02 75 1 LU B A 28U il A A A . BAR B RL AT &G hitps:/www.federalregister.gov/
documents/2021/10/27/2021-23332/camels-rating-system.
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e ME NGRS KPR dE, A —E RTEAHERE . A1 X K e 4 il
WM 34 (CDFI Fund) 7 #it CDFI Program %% Bh i H B, 2 %F 52 3| %
WL TR (A R SR A XK e LA % [ “CAMELS” PR AR bridt AT
o B vRAit, TS TR Z 200 B R I AR A AR A XK R R AL 2
f “CAMELS” {& R 11i& & CDFI LI 1M 55 VR4 $8 b5 i & “Application
Assessment Tool CATT) ™", i FRE HLAA ) B A 78 JE 26 | 877 ol i WALt 17 0L
wARANE. RERNESE A TTE, WEAF KRR AT PERAT 77
DAt DR 375 55 Bh ) CDFL AL A R AT 55 IR 2 8 AT 4 ek, tHRe
(RN 4EFF RIF A E SR L. RIS i H B ok E ?, it
99% A FHTE ATLA) R 6 38 3k I 55 43 At R 0 UG DAL o KA DAk D77 92 1 52
bR e B 75 PR A

\\

—n

£ 29 £ HA R K B AL 46 MAPS 3544k & 3
EFRRR FE R E X FNfRRE EREEMSEEINME

EIRIZEE ORIKED RBTFZ AR E USRI, | B 77 iR R AR
Annual Net Charge-Off B LS SRR

Ratio
MR BAii29) e Gl S D N S ) 7 O B TRV R o = v
Current Ratio & HinE =1.25
S [H 745 [ CDFI 19 HARE >1.0
TERH = RAEIE ) FER B bR AR | B PE4E S
Deployment Ratio AR TR B4 CDFI Fund JJj %2 H A~ H >50%

1 “Application Assessment Tool (ATT) ” B {&k ¥ Kl ] & F: https://www.cdfifund.gov/sites/cdfi/files/2021-02/4.
%20Base-FA%20Evaluation%20Process%20FY %202021_0.pdf.

2 HAKEIEH SRR A A S BT &S hitps:/www.cdfifund.gov/sites/cdfi/files/2023-02/FY_2022_CDFI_and_
NACA_Program_Base-FA_Evaluation_Process.pdf.

3 % MAPS 48 ¥r & R K H T Congressional Research Service, “Community Development Financial
Institutions (CDFIs): Overview and Selected Issues” by Darryl E. Getter Chttps:/crsreports.congress.gov/product/
details?prodcode=R47217) . b H 2 1) H A7 {E /& I Oweesta Corporation J# 7~ Ui H 331, B FIEE 7R S,
ARG (CDFI Fund) (¥ J7 23K
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IR B TR $EHRE X ANERE ZREENSEBiRE
i 2 2 ISEVONERINSE -3 BATERE AR

Earnings Ratio (Income
Ratio)

PERPUR (RS R | RIS & 08 (0] | B/l EiEtn
Loan Loss (Reserves) Ratio | Fl T2 08 sk i) B Ll
RAZIL DT SH &
CDFI X o] FUI ) B sk £
e 55 1 o
HE R ST (B BRbLE | BAR AR
Net Asset Ratio %re. fiire CDFI XA | CDFI Fund JJ3 52 H FrfH >20%
IR S aE L s 55 1
PN ISUL N T SYSZS BARIPEFE bR
Net Income H#nE >0
gt (e R | i UAFERAERRIME | mah e bs
Operating Liquidity (Cash) | BLEFIEL &S5 ks | HAsE >1.0

Ratio

PLEIEE B 25%, 1
it CDFI &5 A 201
R SAT B Z=ZAA W
ZEWRH.

PO A A R
Portfolio Concentration
Risk

S AT LR R PR ER
PAHEBE 2 & B R DEK,
fiir & CDFI 584l &
AURARRF AT ML KU R 5
R

X AR R T I 2AL (M RRUPE AT 52
o XU

AR SRR bR Gar
Portfolio at Risk

#/)% 30, 60 B 90 KA I
F BT S AR LA R A
HH TR R s B e

AgRalib-—< et
ZUFEH B (E—HER H
FRE < 7%

KUFERE GEHER H
Pl < 7%

FE LB HARME < 10%
HBPTHEIMA < 12%

BRI ERBEIRBUE | R EARKEEHARREL | &AFIPESE b

Reliance on Largest ISYLPN

Funding Source

EEEES SEMVNBR DL BN 3, | A FE
Self-Sufficiency Ratio H JEEFIE CDFI H bR >0.40

B H% CDFI B #FrME >0.70
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IEFRBTR SRR E N FNfEFE EEJEREMESE BiRE
) L5 45 L ZH EL R i) AU 45 B AU AR DARL ) | 77 i SR bR
Troubled Debt Restructures | W I H¥ 5k
(TDR) Ratio

m., £E%HEKERERHLENE

1 AR

EoCRE], EE XK RT3 DA T N AL A . =
St il 40 ZFEM R FE, K E CDFIATIL ORI 7 — 24 [F P KA
PR o 3X H R R RN 4 A 7 (B S FF A W] (Local Initiative Support
Corporation, f&] # LISC) Fl 4kt X & 1E 4k £ (Enterprise Community
Partners, f##5 Enterprise)

LISC 72 1979 4F H A Rf 3 4 23 17N S AR AL [A] tH B 930 5 36 7T il a7
MAEE ML, FEH PR A X A A SR BT, RBTAIEOR
g5, REHHAXORERE . BOLJEPU4E, LISC M 250 Z Al Ak
B AR 3 FIRFBUM T & 1H3R4% T 7000 J 36 TuH) B 3 RF, fEA2k
WAL T 31 AN N 2. B, LISC LAAILH BN, Aitstrpipic
SRRt 15123800 (2021 4K °, EAFER T 38 MM AE

F— K 514 14 E 7 CDFI, Enterprise & 1982 4 1 5 Hhu 7™ I & 75
James Rouse A ()2 ¥ Patricia Rouse FLHARE FIH L, T H KRS
FRAGOE A I H MFFR °. A MRGLLAR, Enterprise SCHRFAIH il Al 435

1 FROLI AR B LISC 2021 £EI44%, ¥ U https://www.lisc.org/about-us/990-returns/, H ¥ &40k B T IH X s 5C
#: von Hoffman, Alexander. "The past, present, and future of community development in the United States." Federal
Reserve Bank of San Francisco, 2012,

2 von Hoffman, Alexander. "The past, present, and future of community development in the United States." Federal
Reserve Bank of San Francisco, 2012.

3 FdikIE: LISC 2021 &4k, 7 I https://www.lisc.org/about-us/990-returns/.

4 HFEKYR: LISC Mk https:/www.lisc.org/about-us/local-offices/, 2023 4= 3 H 29 H#if].

5 von Hoffman, Alexander. "The past, present, and future of community development in the United States." Federal

Reserve Bank of San Francisco, 2012.
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50 NN, A 2022 R RIFSCRE T 95 JiRIGHRIE M B R R 5B
B 7 bW X ML M, & H NeighborWorks America. Opportunity

Finance Network. Low Income Investment Fund. Reinvestment Fund ZEH1#4 .

2,10 N4 T X BEH LA I SEAF I

210 £E &6 4 EMARKEEBIME L AN

T 2 A BHEE | mrm
S
Local Initiative [1979 4, 4@ 4% 3£ & £ & 4 Mitchell | H 7, 78|# % 2021 4
Support Sviridoff 7£ [ /K [ BE 1 X i A A& V7 1 JL| 42 36 @ or | K %, LISC PAK
orporation’ FAMP X R AT, EREMKE]T 38 AN EILEE
(1979) b, AR A AR N (trustee) | HBIX 70 A |1 %7 MR K
i) Sviridoff: i1 B 5 2500 73 3£ o6, #E|=E. 15.5 103670
U] S RF 2 B 7E 36 [ % b R
X R EA T SIS WE SR,
Sviridoff g B — K AR E FIH LS FfHh
T PEAE DR L
Enterprise 1F AL BT X, James Rouse /& 4T | Bk O7 | #0ZE 2021 4F K,
Community ()5 b= IR B . 70 AR, MBI =KL | L oK, |Enterprise L &
Partners’ KA L5 Adams Morgan #:[X [¥) | Enterprise | 2 [ J& AL /4 &
(1982) PRI A B, JF o8 2 Hh 5 AR AL 5F 38 F | 52 FF (0 300 | 1 9% 72 0B Ay
M. —JFih, Rouse XX AMEIEA | H i A 4% |24 143£ 7T,
B, HRRAW AN RERTS), |3£ 50 4
NUATTHREN T 75 eI, AT, # 2
KRB GEIXPHIE A H . RONIX B AT, 2022 45K
James Rouse FIt ¥ 3 4k 2 B — 5K 4 | BT 3 HF
B LA SRR DS A 5 TUE ITF R . | T 95 JilEl
2 % &
G 1) g
Eigg,

1 ¥4 KI5~ Enterprise2022 4, ¥ I https://www.enterprisecommunity.org/sites/default/files/2023-03/

Enterprise-Annual-Report-2022.pdf.

2 HUMIRR T 7365 IR U RO AFA »

3 WLAMS:  https://www.lisc.org/.

4 H¥EokiE: LISC2021 4RI 4540

5 HUKIML: https://www.enterprisecommunity.org/.
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ITATE 2 A REEE | mrm
>E.
NeighborWorks |NeighborWorks & — K H 3 E &L | B Bl A | #8&E 2021 ££R,
America' B 2 VR o A B Y 4. 923|250 X 43 | Neighbor Works
(1978) TR AR RS R H L, TR LX) | 02 B AL, | America [ B 5
RN & RS L PR IE AL B s, T | i A 36 [ | 0 B S 1.45 12
BEw, ERMBIEMERNEMABAE. | A B|Ex. Asn
NeighborWorks Ay 2= G 5 {7 42 fit 55 Bl F | 2] FLAT At 4 b
FARTE T XA E 7 5 1968 Jik %% 1) CDFI,
. YW JE AT AE UL 2% £& Northside NeighborWorks
X ) — A2 N Ze P, Dorothy Mae Capital, 2021
Richardson, WLIE | Fr £ 41 X GZ A2 ZE W R B R
WAHCHP X g T s EE 1 1.06 12, %
WL, WM E R, NHX KA, JGo
FORBUR BEARR G XA E{E
3 [E & 48 Lyndon B Johnson £ 47 [ 3 7
FHiTR) Curban renewal) 7E 3% [ % Hb
TFo 24T UL 2% B8 i 4 17 BE 8 Il B v R4
Northside 7% [ 4T X HER . X TIX A
77 %, Richardson A4 J& EA% ) sOxT,
WA E R MA S S E . &%,
Richardson % 1 24 HEUR AT L5 4 AL
M, B T — K MM, A Northside
X B RO R, H T B REBLE. [FH
B — R B G fe it 7 — R 5 &,
FH K78 55 1 R R AR B SR A AU 451 2k . DT
2 RS B TR EBOF R EM, /£
EE S HAET TR, BT 1978 4F, 2K
IS T 1 — A~ 4 B R N 2%, B AL
#, HEST T NeighborWorks, 4137 4t
EYA
Opportunity OFN & — 5 4 [® £ ) CDFI W 4%, /& |#% % 2021 |OFN J H [t )&
Finance HhER RS COFIAT ML Z BB 22, 9 |4 oK, |5 £z, 2021 4F
Network’ CDFI $2 it 55 4« Be /iS5 7 IS4 o | 0 B A B | R & 1F 8 77 80
(1986) 1l 360 7%, | #h 2.5414 7€
AR A 5
50 M

1 HLAM3L:  https://www.neighborworks.org/.
2 HURIMGG:  https://www.ofn.org/.
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ITATE 2 A REEE | mrm
>E.
Reinvestment | #% 32 ZX 1) CDFI, ¢4 [P 45 X & J@ I | o 38 i 7F | B A 2021 4K,
Fund' HAWR T = IF R, 4K 2 554 |, J|Reinvestment
(1985) AT R MRBRAX I #E. B, [4hE ¥ 57 (Fund & B 8
feEE M kB SHEB, | THAX (P AT %™
Reinvestment Fund FJ F £t 48 £ 53 A T2 | 3800 (1) 75 | B 55 9 6 12 3%
A LB . BB BB R | A= TG
A 5IW W,. Hef, Reinvestment 43
Hr ik S R WA N A X AR ff 6 T ) 78 26 1
o
Low Income MEE TS X R RS K ) — 2% CDFL. BT | B 36 W% 76 | #2022 F 3K,
Investment VI E BT NI A X L 5FE | = % T, |LUF & 3 i 8
Fund’ AR TF R I S L% & FF, MJadh | 7 4hEH (WL & i % 7=
(1984) J& T PASENL 5 BRI FTE S AN X | B 6 123 0T
Ho L) /N

M ERFTIE K, 2 E 1 CDFIF R EERR . 5% 1 I ORI 2 1)

2020 I44F CDFI AT AR SR, B3 B Rk 425 CDFI, 1y

BR300 CRAED

NHEATE R, EE CDFLATE, KAV S /NI &7 Ak
Je. B EA FATHBRHI AR DI T ERN, B4 E %
CDFI A H B S LS ] L B/ MU AR T3, Kol MR SHLH RS
. (HA KB Z/NIE, ADWUIEN “ BHIME 7, FTREER &

B ik 25 R AR AL DX o FE AR BE AN b 5 P A DR R ALAL 22 T,

4 [EVE CDFI i 5 A2 B M . — 7, AERAR XK AT AL AR SR EX

P SCHFs Ui, ARSI FE 58 B 5 b AR X R R T

1 HUFMM%G:  https://www.reinvestment.com/about/where-we-work/ »

2 HLRMEL: hitps://www.liifund.org/,

3 Efk% R AF CDFI Fund & M [ “CDFI Annual Certification and Data Collection Report: FY 2020 Snapshot”

it (https://www.cdfifund.gov/documents/research-reports) .
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2. EE W FWIE

FEZ 2.10 HHE B IX L A 44 1) 4 [E 1% CDFI, WA — F AL 2 A7
FRERN, 88 T4 CDFL. eSS T7 i, X4
PE CDFI & E Ly AR SRR AL X AR TG Wt I v 58T, BiGabrid
FAERBRFF R #IXERE. 8. ML Em#EESE. X 507N
MU AR KA. betn, 58 E I B 5% 8 1) 2020 4 4F CDFT AT b £ 48 5
N SRR 4SS CDFI thAg B2 30% (AL R B B S5 AR B 2 /N A b %
K PRI L8 15 JiET0) , 28.7% BN LAEFEOEEk (P
PO 8.8 K T0) NEEMS, A EIT 21% MHL E 255
PR NG CRIBHR ARy 8 T30

SRTIT, A= [E M CDFI 32 22 RIS N L X A= 3 1t 2 4 L BTk,
DU B e E PR B X B pe Ok 45 . bhin, NeighborWorks il
T4 B R AL EY K CDFI, NeighborWorks Capital, 2021 4F K 5%k
SR A 13 £y AR 553k (land acquisition loan) , ~F-34) #AH K £
176 33K Tt 3K 4+ AR FT DY AR 3 252 R A2 NeighborWorks 2% 54
WLA AR 22355 18 F A b5 0 B i3 1 HAE B IS B 5% 4 75 oK. BRILZ &b,
NeighborWorks JAj2x GIHLA I K 48 5 & A3 by f i 00T H 428 i i JH ) Bk
R AE IR ” i, WREITRMEIMVE. ARG, T, &
SRS, WIRFHER S Y FE, NeighborWorks 7] LLER L « Fi T & 7
Pk (pre-development loan); 2021 4E )ik, NeighborWorks Capital £F4 14
XA« WOT & ™ BEK, PRIy 114 T3 3% 0. e H @B B,
PEALEE O T3 5 i & i, 2021 429K, NeighborWorks Capital 34 9 &
XAER « DY (construction loan) , ~FIEIBTFH AN 123 J33 7T,
TH W e, R TS A s RN B H B B, NeighborWorks 4

1 EAR¥RI A% CDFI Fund B M/ “CDFI Annual Certification and Data Collection Report: FY 2020 Snapshot”
it (https://www.cdfifund.gov/documents/research-reports) o
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PRI BT R B2 IV 3R1G 50 H AL (permanent loan) ; 2021 4K,
NeighborWorks Capital £ A 14 X FEK A DY K, 0T 5/ ;S K 208
140 J73& 7T '

Wi 5 B N4 19 4 B 1 CDFI, LISC il Enterprise [ 5% 20l %% 1 3=
B AE SIS AL X B 2 5% 3 AT B 0 H BT A, S (R 7 e 371
1 NeighborWorks dE# 344 %, BT H TR AL AR, 2021 K,
LISC J2 M J@ ALAL 47 47 B B2k R AR 20 8 6.8 44 3% J6, It H « 7
H & B3k (pre-development loan) . = HbEY 55 P2 4E H 582k (acquisition
loan) DLz T5 H @ % 5¥ 3K (construction loan) &t 4.5 123570, S
66% . X EbH, Enterprise, 2021 4E K G¥K 4&x & 70% 55 F5 77 JF KA
x4

T % ¥t 3 4 Reinvestment Fund 1 i it A\ #% ¥ & 4 (Low Income
Investment Fund, fi##R LIIF) , XM ZAU H)E LIEA A F,  BEARBATHE
SCRAE B IUH WIT R, AR B RSC7E SCHRARMSON A DX R A A 3% 18t 1) 7
WHRTE, SRR ER. k. BT, SO isiisE . etn, 2021 45K,
Reinvestment 54 [1] 4.2 (¢ £ T8 R B, AHEAIE 1.2 ACHTH T 3K
PR BEE 512, @i 8 T3 S T SRR AL X i Mk B ) i
REKRL S THMTAERSEHE . X, LIF 2019 4K 4.4 {23055k
KA, W 43% KA GG T R RS AR IR .

1 L R#dE Rk J5 354 NeighborWorks Capital 2021 4F M 554 15, 1 . https://www.neighborworkscapital.org/wp-
content/uploads/2022/05/NEIGHBORWORKS-CAPITAL-CORPORATION_ REPORTS_FINAL-AUDIT 2021.pdf.

2 Enterprise [5¥3 i 7 51 T LLS 2% https://www.enterpriseccommunity.org/capabilities/community-development-
financial-institution; LISC {7 5 5> 1 7] AZ2% https://www.lisc.org/media/filer_public/c0/28/c0285b74-1c06-4606-
857d-facf01d7¢c152/101618 lending product types one pager.pdf.

3 HEoRIUE: LISC 2021 4EM 4545, 14 WL https://www.lisc.org/about-us/990-returns/.

4 $ 45 K VR: Enterprise Community Loan Fund 2021 4E W 45 # 2, ¥ I, https://www.enterprisecommunity.org/
sites/default/files/2022-04/enterprise-community-loan-fund-inc-202 1 -audit.pdf.

5 BEKUE: Reinvestment Fund 2021 W 2547 %, M. https://www.reinvestment.com/AR2021/,

6 F¥EKIR: LIIF 2019 4EMF 45445, V£ 00 https://www.liifund.org/wp-content/uploads/2019/12/Fiscal-Year-2019-
Consolidated-Financial-Statements-and-Independent-Auditors-Report.pdf.
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XA A E M CDFLIN S, W0l Ca A i FERACKRIE, JF
FEWA C & RSN X 5377 %N AR R AR R A
5 [ IV B 9 2 1) 2020 WA 4F: CDFIAT W HHi o 'y BEsk A28 CDFI 4
AT R BN KL 12.4 /23670, T HARE I KLy 4.4 103
JGo FRIM, LISC KL JEALK 2021 A SNy 3155 73, 1 &K 9% H
WKL) 7548 J35E70 . X Eban, Enterprise M H: @A 2021 45 5
N9 2816 3350, TNk G B 2 ) — Tt A 3191 35600 . AT,
X LISC A1 Enterprise 1 75, AEFLE YA &l FEU N . MR K
E, EREBRAAHAEZEN TR, —MeEeEH. Rk, RITE
MUY T SRR X A R, I B W r R, &2 4 [ 1% CDFI A B,
4= [EV: CDFI SRR &%, 5 — DBk & (syndication) .
N T BN TR SR X R g, REBURFEE R & 7 < MRIRA
¥ B AL S > (Low-Income Housing Tax Credits) A “ #r i iRk 7

(New Markets Tax Credits) o 7EXPROUBLBUR T, #2550 5N
AL X 20 5 3 FH AR 55 A3 55 100 H SR AR B, B0 1) 4 0 56 [ o 0T
WAIE B R LA SR AR BE, W LAERAS — 5 KB S . 4=
CDFIfE NG, RERENMME S, IFmfTaBORER I H 1R 4%
BT, AT IRAF 36 B BUR BB SR G BB, 9 I e 20 i 42 5 95 40 40
I REGTFENAN, AR —E R # P . Enterprise 2021 A R ik
RETRHBNN 6194 1570, & 4FEFBURNIIH L

ATRAARIN, 4 [ 1 CDFI Ly Il 5 ek 32 2 4 [ 1 R R LG A L

1 HAKZRI ] #5 & CDFI Fund E M ) “CDFI Annual Certification and Data Collection Report: FY 2020 Snapshot”
GiitR45  (https:/www.cdfifund.gov/documents/research-reports) o

2 BEERIE: LISC 2021 M 454, 1 W hitps://www.lisc.org/about-us/990-returns/ .

3 #¥EKYR: Enteprise Community Parterns 2021 4 454k 2, 7 L https://www.enterprisecommunity.org/about/
reports-and-financials.

4 Bl KJR: Enteprise Community Parterns 2021 £ 45445, 1 L https://www.enterprisecommunity.org/about/

reports-and-financials.
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LA RN, tedn, SE0l 5% 32 B 1 AR B2 S AR A X it
&, JIFAZ 5N AEEEEEREEINS . SIER, RERMLZ.
ol 78 o5 FUE 2L, MRS EHMBUK AR EERS, EREN
UARSID: R o o R V1 A Pl T 7 B =3 o R e 1 PR A s R
RIEAT M AR IR LB SCRF s 3 — 5, 7 WO B LA R 4 36 [ & 4l
AL X R I .

FHI, W AR A o 2 < U /N R B R DR B 2 ANk Bk,
P£ CDFI LA LA L Hy . AEIXEeiis, Hu 7 Pt NN R RS A
IR s G oL 7, AETH G, RS H] L Fh o 2% vEAL 55 07 1
BAE BT, IR AP/, R, &R ARG, 7T LY
U N BRI 53 BRI 77 it o IR RATLAG 5 /AN TR AL T 1 T 5 A2 K
J&. B E AN AR HR LS IV FEE R, o4 E %
CDFI FH A FMA UM EART . Kl AR RAE T L. HE
KA TF LA,  AHRESR © B4RIE », A AT SHE 2R K
JE PRI NAL X o X Fh B4 R 2B 25 7E Opportunity Finance Network £ /&
BEHRONI R . BN — K 2 E M CDFI, OFN JLFAHE B R R X K
FE I H ALY, il i (m) o 2 o i At CDFT $2 (TR, RCRFH:
XK JE. Et, 2020 SEA ¥ 17 2800 T — sk 4, HT
SCHE S BT e B SR RN A AT RS R 2L, OFN 2488 #liz Ak 4 .
OFN A EL#Z [l /M S A BE Ti2 ) LR 4 i 4 5% CDFT 2 BE5T5K,
FH&EshIX e CDFI [/ MM AR E A A R SCRr . XN, 2018 4,
JEFARAT AT OFN IRt B¢ 2500 J3 5870 0L 1 —3C3% 4, HIoK[A CDFI 2
HEBERZE #5% % (Equity Equivalent Investments, EQ2s) ,  H iyl F44T
i %% 2375 J33£ 0, OFN %t 125 /% 0. & Hfn, OFN H H] 2& [ I B
B ORIH , AR CDFI kAT %%, 3RfFRET. 2019 45, OFN f{
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FI AT TR 29.5 SRR, 350 1 123600

# 3K CD
3. e S51ER

JLERKRTF NREES EEEE
$87.3 $130.4 $36

X EREITL
$253.7

Enterprise
$78.2

Enterprise
B AE
$67.2

LISCKIZMAE
$144

HEERREI HEERREI

B26 #FEEEAREREITR (1991—2000) : A4Ax# 58 (8FEL) 2

G 1 CDFI A& sty 7 X R Jg 5 AN B pr it . AR Bt il 1
ESCRBIRE, EAERE. DN ARG HFER B LKA

1 #liskiE: Opportunity Finance Network 2021 W 454k %5, 1 I, https://cdn.ofn.org/uploads/2023/02/27124444/
OFN-Final-Consolidated FS 2021.pdf, DL K& 3¢ [& 52 mq /7 #& %% Bt ¥ 2021 4 & 45 19 Rk % “Impact in place:
emerging sources of community investment capital and strategies to direct it at scale”, https://www.newyorkfed.org/
medialibrary/media/outreach-and-education/community-development/emerging-sources-of-community-investment/
community-investing-bank-report-final-20210518.

2 FioKJE: Walker, Christopher. "National support for local system change: The effect of the national community

development initiative on community development systems." (2002).
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B <o P13 [ 1 A EP K 5 Hh TR RS A 4 [ A X R € it &il (The National
Community Development Initiative) . #1& 2.6 pr7~, % 11 &I 78 1991 &
2000 4F 8] iS4 T 2.5 423570, 105 23 ANk AR DO Ak B2
BEERANEAR SR, B AR R X R M . X R E Al & —2K
EERVER IR, F BRI AR 2 T & A by . X I
RS2, 58 4 8t LISC A1 Enterprise 1X 4 2% 4= [ 4 CDFI fIM 2%, A
F 3T AL DO e PRI BT R RE I B R ANE R T . Hrfr, LISC
Enterprise #7378 %5 #1 X & J& % 4 ) #nis /.

BERa/l B AN INERT
A
wHES BilER
Y
HEERERMY BIE SBE
(Ebgn LISC. Enteprise)
______________ > {EgmEEE
R ERAEEH : PR
> iR’ WA
mRemm | 0 L TTyTTT AR
IR
- gt SE
A A v v
il mE#iR MERNEE
 greREgcsseR® 000
K27 £E%FERNAFELEZRE
Y52 N Alz, =~ o S N, y N T\ f:T‘
P b 5% A 38 AN R S SRR AN A X B R B IUH A XU K s

I CDFI NS B ph o R, JE RS Rp AR B X AR KSR T H

1 JioRJE: Walker, Christopher. "Community development corporations and their changing support systems."
(2002).

e 79 o



P RAERM: ERIITEIFSHNEDN?

tean, AR X 2 Grd AL BT b5 T & . AETTH R, (1 550K
A IR RN, HeWANEAT, Fl s AN ERAN
% LISC X # (1) & [ % CDFI, #)JE s AR K, AIH feft « it K
PEsk LR DR, BT, U H RS, HEIAR AR .
2.7 444 7 LISC Al Enterprise ££ /L 4F AR B S 4k X A J 1R o 2 4 4
SCRRA G FIAE B T K

BT EEARBIGER, 4 EY CDFIA/E AT LA, 2 5E0RES,
BESTATI A ES . b, AR NAT S5 Ak 2 w2 LISC A Enterprise 1
BISLIEOLI . Ak, R TR R RE, 4 [E 14 CDFI #E5) i & 47 AR
o, MR

I, EEHEARERMMBPENER

L MBETIRETR

SRR TG FHE 2 RS TABEN 28 1) M5 k. (H R [F S
RENAEFEHOEAR T ZXNR P 2 M s N AR R, 5]
m, FEFNN, EIFRIRFNE, AUIX5IANA R TR 4T
WFE G, RS e 55 NAERE— B Ak, A BEAT SN /NP 1 < T
BE >, RBIRAET “ LR MR X, AT 2 REMER, &
et AR MU T« BBTeRE >, R TR A R IR R R . BTEL,
EHBRET, BROIFE (BL—H) T2RARG—ENHt2EYE,
AN Fe B A1 3 SRAT I I 22 55 R 2

WA X A — S AN, BRI 25 EHR I F R, HEA —E 1)
oo, BERMEREF KR, BT BARZEE M7 i

1 McDermott, Mark. "National intermediaries and local community development corporation networks: A view from
Cleveland." Journal of Urban Affairs 26, no. 2 (2004): 171-176.

2 ZHRER GEBCAOl T WRBUR R N N 2 Wsh) iSRS

30 BRNIE . BT 2Rtk o BT S AR R AR AL 2 BRI ED 51 . E AR 22 5F 8 (2019): 128-
144.
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N ZAC R RS g W ? G SR, AT DR G AR KIS X
Lo n) @ H AT A RNAF AL R, (HAHXM S G ER — g, e
RARZALEZ S R R AE B s F B2 S SRR RN .

WERZH L 1960 FEA LR ALK RT3, IR H A XCEH J& 1 1
F AR & A X K 2 ] (Community Development Corporation) . 60 4F
ROTGR, B3R BRI IRIL 1 — AR B 9w 20 2 i dn B
FEEFHA, MATHEE CRAFAE X R AT, % B R KRR
B, AR X E AT BT e Ok XOR R AR B 5SS
PR, ABATTEER G R A XK e AL . BT L, 78 36 A XK R )
B, RAE VAR B SRR R R, ARATT AT DA SRR X B4 [X K J
AT AR S S 5 HAD LA TE 1979 £E BRI 7 (8 SRR A 7] (Local
Initiative Support Corporation, LISC) Hf, ]2 il f& S 7 24 i 78 36 [ 4% b
PHEMENHX KR AT .

Zeid il 40 ZERIRIE, HIX K RERIGIZLIEK T —> <6t
IR AR, N THUER BN SR 1T — D BRI A XA R IR IE
XK e R — Sk H RBEA, B REPEL AR, RI17. &
SRR, I HORXELs ™ ey F iRt 7 A FRIR R RIE. 55—k,
FEIXR i i LG A 56 [ RN AL X, A T Ak B8 < S HF B0 R I
AP UK e SCRF AR ST, $RTHIRIS AN N B RO e g

FATAT ABAR — T, SR A XK R R LR, B AR Ay B S
RN IR, BRI W HE? R — R T DL S e 52
TG, T SRR RNAE X BN Ao 17 /N Al ) 55 4 75 SR AT BRI 2
Ho%Tt. Pl ER AL T B e liiss /M. aaifE?
WA ik ? B FIWr R R R A R 7 AN PR AR SR R R B XU W
m? B A E, XUrE R fERMEE ESRFRERES, S
XN BR S A RS HE, RTHMATTRIRE 1?7 XKLL, AR 2l
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F it A H AT XU Ja P 1 < AL R AL R E) R A AR ARtk i F AT
I 2 g R R AP s XA R R A R, XA RER A2 TUE
WAL BT 2 AR e B R BEG K — > B2 R

LMEESHERMERBMET

2T AL — A A XU H b gl iR R 2 72 H AT 2 A
SRR, B 7 ECRIE SR AL, A EHGE L ARAT, T A
55 FARARXS 2 5y S B KRR A] E BE 5O Y ] 2 A ] ORAIE IS AR g Rl LA
AR I, ERAMRE B, mLRATIER
it 5 W AL 2 BARZ B4R 5K 1. 51— U7, RMLARAT A E 5%
ER AP GRERIERE, X AATTIE A v XU e — PR

W F R A Mre? 83 EA: X R iz i 50, Mk
ARBUFHEAZT Y, MRS =, SfEXER ERE AR
HEIEHL e HALAEE R AL, ERXEE =W ENE T,
X B RBEAS T — R . 217 20 thad 90 4E4R, EEBUNA FIhE
WAL IX R e R, 4T 1 € MSCRF, IR H G SRk U E a4 X
RIEGMNAS G5O, BTk, 4 RS Bk DO St 2oy —
A CBUF — T — the ” =TT AN S 14

X = ARBE R A T . B, SRR XOR R SR &
HER AR ISR Z 0. 552, 41 XK e & R (1 0 55 m] e 4
Va2 2 J7 SCRFI S R

fEAt = BARTT T, BUFMEERS 7R, (HAZME 1 fREE
B A0SR — S DXOR R Bl R Ay 22 3045 5 [ U BURE ) B D5 GE, - B
TESRAFBUF I SCRE, W7 250 2 — IR0, L Z80E D 60% 1)
< i A 55 BRSO AL DX Bl D B 5 B A o A X i < LA 3 7 225 30
[ TR AR AE AR S5 AR N A X T T A R BRI 2 Ah, XK e L
WRZRAFERAL, MmAFERMALRWE RSB RE], £ ERE L%
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fift 1 IBIEAN I Ak A ey Z B BU5K A7, B ORI B e it 15
MRS, F34h, AR EEMATIIRTS VR ES . o TUEBR BT
SCRE, DIt 2 32 S5 SEALAL) A M o 3 e AR AR AL A B0 2% A 0 DR UE AL
ey ANERER 7. ENENE T, A XK AL 1
HAXBFEAHXNARSERI. GJFieHHEERREEN— 5, BTt
DX JE BN RS N FLIRA L, AT AT INEER], N 1 A
Al ad i % P R AR XA . T RHUE S, —NHmers 7, wl
PAHAN T o AHR XN T R ZHb T N T 5, AR 1 E R A
IR T, EAT .

FENA 55 H bR J7 T, AR XK JE gt Ik B ORE AT LA Ak 55
FERHRFNRLR, PN FERBLENS, BT i
i HE, MRBEBUT. e XEPMRSCR, AT T
WA g plAs, A E B TeVRE s A, e LLSEEUN 55 a4t

(5] 5 [ 2 A < AR R R A JE PR, BRATT AT 0 R85 1) 1 el 7«
B 7 BRI e, HATH AT EEEm? (B2 R KRR ey
FAVH R T R R A . REZE S URRAL, BT S 1FER,
A HARRR AR E L B SR, BlndRE PR DT 6, XK
HURAE SCRPARMON A X Ji T T v] BLUA S — € Ao A, FRATTE =X
A LUK e IX SR LA g 7 dn RARE R H I BOR & A EA e iF, &
IS E 258 2 /0T LUE 2, X RARE FIME e Rl K & AT« BUF —
M —the” =ZHI MRS

3. M EEERMBREENRT

Fe [ A XA e AT ML DA 5 NN Y, A — s K
RUNUHE o (XS 4 FE R 1 R R XK e LAY, SR ERATAREL, iE
Fe/NRRRAR . [ (CREIX PR BT 5) SR ARAT o p XK e fi
vUlke M2, KEMBL T KT R HRIL” MRS NEKRKE,
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HeA b W BN, FARATIEARAC AR XK e S LA, kAR iRk %5
R AAEIX, AT URAE B O R RO I DTk, AR E Tl &
SRS RS R 55 R W ) A ZE A #3255 (Equity Equivalent Investments,
EQ2) . B TEE XA TR, WEHX KRGS, EHX R
ERFELES, LA A REAN . N, ERE— %K CDFI SR 115 557 A
1 A HZET0. —FKEARIT X 5 CDFI #7808 1 1 7335 0 AL
LM T, BN EQ2 #EAERIALEN, HAIX K CDFI 1) 55 7714 3
T2 HIEIC. X AR COFI M 2 1 #5245 8 1 /iR o0, i
FPEIAE] 1 FJi3ET6, PRI AL X R U I R BUA 2 7 H T 3£t
W25 513X 28 CDFI B R P ARAT RSN AL X 5Tk AT AL RR 350 526 7,
A B X 5 CDFI ) EQ2 HE 5% 474 85 7= 1Y) 50%. 1XFf, XK IARAT
FHT4E 100 J3 70 1 350 JiH5E

B, 56 4L DX R & AT ML S, KWL 5 /AN AL T A T
R AT, MMHRAIHALRAS. KB CDFI AT E M. %
] 0 S AE 7 P 22 il B 4 B, O ANEESR A5 CDFI 8 B4 IR S5 IR RN N
RAIHUAG GER G5 /N BT W SR AR AT L ) DR

MR, FEEA KRR BEE B . e, TEikseElT
B, FEEG A5 3T Hh X B Bk XOR R S m LA 7 o 2
EEAT S, EEIE RN EBR, kKU Z 18 T & B A
7. EAHSRERIIALAR, XREERATR BN,
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F=EF RNEZBGAFHRASEESR
g2

b, AMRS 7 RERA XA R, X, RAITHE S —
&R RN —— HARRERN SR, RN TR,
B LR B 5 AMEE T HESN R BRI, AR AR R A2
PER & E R ERE VR = SRR i e 55, EAn e .
E 0T A5 R OR 508 ORI SEL 55, I H 2 oy HA AT e 2 80 M i
R BT A A B RAR R o AF 08 HACRAKS il ik 55 16 R I 4k, HAK
MEEei SECR e, ml e L e, 5. Ba, A%
PiHA, AL LRE R EAF il ?

—. BERASIEERPESRRE

1. AT ES R

N TARESR RN 25 kR, SRR R At MR RAFKT, 1947
F11A19H, BHABERHEE T CRUBRFEALE) | BFRRAER
VRS E R CRURME AL, JA , FIRHEEERIF RS S
YR EBEE, AR A E RS AR S A BRI S R fE T
ORI BRIT @RS . JLrhBE ] (D AORR gL AR il 1 H AR
R A A B R AR

AN S AF Gl B ERIEZ — 08, ERWIRAE SR & TEAL B E
AR —ADNFAE T, B DRIE TR I R 4 2 Fl i p)is fER L,

1 HAREZEEE: https:/elaws.e-gov.go.jp/document?lawid=322AC0000000132. #R4ExIHEHH (2018) # (H
AP AEA I FE SR EEY e, <1947 4F 11 H 19 H, HAMKE (ol bR GEY 784 1 A g
ST AN R
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T BTG S, AT VR E R, BRGNS R
5 AR A R A, SRR S T ARG .

DL A 52 50 B2 AR B8] s 7 o R s ™ S B SR IR AR BY A I
A A5 I F L I A B0 L Mk (R A Bl Sl B S BEAT VA, I i Bl
SE DYABE e T RATE R R TR EOR A B E, AR P E Y
HIFRIBRG B (F M Gbr Sl mmt H A ar I E & R %,
R EIAGE, W AR, FEETNK.

2 BEmMTHHBBINSEER

il 2k SRl ARl (b Jrll
TA 714! folbgp i, | (@A™, ] Pusx Uiy b BaEECy B, | RO A AR
ik AT 8 e 1 (72 T4 ENEE 1 [R5 P e o W B AR 1 (0 T e 1 P P ] 4
(. Wi%e. Acinl (RS TERE PRI LN 55
Ate
e
KU [ JA A — IA A — e H JASRSE | JA At

HEEREEL | A FR Loy . ; " .
Sk [ N — JALZNRE M JAfEE [ JANVEE M JAJGERE

iy

webpbi [ 2016 FIEAEESAEY 679 4 L1014 TN, 8™ 106 THAIG (75 63600 {L ARG

B 3.1 BARWMAGEEEH

HAET, HARKRD RGO T 5ITBE M R R 2 E — #EnE —
A RO HARESS CAn R 3.1 i) - MRSk A, e R g —

1 ZFIRAT: A&, M, S0 HARDEHNSERIES KRB0 25 4% 0. KA
7 ,2020(01):87-95.DOI:10.16407/j.cnki.1000-6052.20200317.008.

2 EIRSRE T R . H AR B S B B (D], b ER A 225 ,2018(08):130-143.

3 AN FEMALELD . HARBRDAPHMALUES, —RREE 2R T I 1 256 A& U
Ty AP B AP A AR P AR LR R (e By . R BORI T B R, RARE . HA
PR - A AF RS ZE W P AR AR AR A [J]. Sl 2019, No.483 (07): 15-24.
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g EHATR T 2N FER0T, Al fstie S 0l &gl SahEnll.
MG LRSS AE, 3@ R — 2 GRS [ S R B E BN B
LG8 RE, LA R B —Fi I TET T AR Z RS,
AR T T AL BE RN o IXFE (A R G LR RR Ny JA £l foilta,
BEEGERD SR (GHD FlEEd 22N, m Rk
LT HRTE T BRI A BB E R AR ER G 2O R0 e G IR Rbk b e
SEZ R A R A8 T DS 2 2 A SUA RIS X IR BT, Em
R &R HRCE.

FEHARR DM Z B R RE RS, BUFES 7T EEM S SEM.
1946 4 HASAT T AN LHISCE, RIRIIA T H AR/, Rl A
M 4B O A 70% A Aq o A TR e/ fr 40 Sk R R R AR,
1947 5= HARBUR AT T CRAIRIE LR  3h R KRR RIAIEZ &
PEXIFAESE (2022) Giit?, 1950 FEHAML T 13300 2254 R s
Horp WM AP IE RS B HCR 91.9%, LT AR RREIIAN T
HRAR Y. R, BURF AT B SR EE R B2 R8O T & FE
TS 2o N T R T O A E AR ESEER T, HABUFIE
WA T AR A R o BT 1954 4F, HABREERZ
G T AR AR RS JALF) , GERBENESRDA
GinRIE. EHARBUFE B N5 SHS T, RIMERE T 517 E 4

1 BAREERET: B M ERE: (HARDESERE) , Bl BEHER (ESBEEHS GE
ZHD ), ARSEREESCER T M, 2008, 5 112-142 T,

2 kAT XAV, BRUR, DU HARSEE AR RARIE . 25080 Kot A RA VR 4 5 ]
ALY, 2022, No.514(02): 28-41. DOI:10.13856/j.cn11-1097/5.2022.02.003. YEZ M (S22 [RI4HE M O [
WA AR,

3 HAKME S 01 NIEAS RRIAES: OB Rl (EASESCER, s BN BORONIEAL & A R4 AR R
IEFAE AR, H AR 1R B UANHMNE H A 2 01 7 Bl Koy SOOI . R G AL DUAE, ER RO
WA 0. EARSCH, Gi— 4R N IER R AAMESR . Hordr, RS BRI AR P 8RO AR
FEEN, EHERPB AR A2 AR IR A B EER P X AR R R, W AR IR, R
A LEARBF BAAREETEE: sk . HARM A M SO T i & el o 87 [J]. AR INE K2 254 (B 42
B ), 2015, 47(02): 83-91+170. DOI:10.16382/j.cnki.1000-5579.2015.02.011.
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Ry AR R] ) 4 [ — #TE R B — WA R 2 EH R R, o8 | A
(R R R

3. FEFIM

H AR P2 3R RV A BRI 2R, ST 2 W 7 5 2 IR
S ffidy . HRYE Hansmann (1987) ' MRS RN 4325, HALYE
T BB H L (commercial mutual non-profit firm) , KT UK
BEERETLEWSSIN (commercial) , 1 B ALK B3 HIAUE J2 70 4K
ez i Fr (mutual)

A NNRIE, FOANT B, R ERBREANREER DG,
A LA R RGN T A IR SS 1R 2 L2 B AR e 288, AT LA
Z 5B OVR M F S WFESR MR, FHLRREZ D,
ERE R — N REFEH, EZRIBF S EBIPLIGE 20 (R
R, EMHAFSUERTERF T, EELD. AEFEENA U
oA S ) s 2 RO AR E RIMETE N ®, RN R B B2 RN
B, A& IR R U A E RIS, ORUE SRR P 6 A iR 72 2 i
A P AL R TFrp, AR BONARGERAR BROM 5 U HE & B4k . Bk, BEEE S
B DT AT M S 23 GUR 23 IR, St A3 47 B2 (1) Sl vt R, 8 PR ) 5 55
WHES NI ER A ESHAT N, RIERS B,

TEFNREDA L b, AR o A=A RN )70 2080 3B IR 4
BURIE R W77 I (R AR A P2 A FOAL S o B, 7ER &S 3R FI,
BB AS H5RDEA KR RFEIT L, WRNRE M 75
AL G Z 5K A B AR TR SRS R K,

1 HAM{5 B &% : Hansmann, Henry (1987). Economic theories of nonprofit organizations. In Walter W. Powell
(Ed.), The nonprofit sector (pp. 27-42). New Haven, CT: Yale University Press.

2 AMEERET: BB AW ERE (HARDEERE) , Bl BERER ESBEEre C8
HD ), ARSI AR, 2008, 5 112-142 3.

3 AMAEERE T BA,BME, BN HARE SRS R 5% 1 25054 ] EARA
W% ,2020(01):87-95.DOI:10.16407/j.cnki.1000-6052.20200317.008.
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L BB I FNEAE K. 2015 45, B CRMEBRIZHE0E) B oo 40
B GR FR E AE . BN, BTESRKENEE, RibSikR
MRS Rile. DASFIRIEE KSR RFNE, FH0 420 Fss
AT BRI o AR AR AR B 015 B BRI 2, 2021 SRR PR AR
Sy BLE AN 118660 J5 Hout, Mo 8285 JiH It F#H#4r4; 79700 Ji H
TLHETENAR S, MM THEFINTAS . R&EH. L8RS
HIL; FF 30676 F5 HIGH R AN — B,

4. ZETE S BRI

HEBRIEFE T, & AA Y. B, RhRGECEE
w5 L HARLE IR, JUTF A AR RE I T A&, AEZHIX (i
TR R =GR, AIREEZ R [ S #1828 )= 4%
AR IS BT RS, £ e Ll T A g, AR, 5
JEENR P ARA S KT g5 I, RvrRIIEN EASZ O ZERE)
ML RIBEEW ST 2, ANZATRRE], MR A=, RERA
WH T SRR, RITHRE . BERESEE, KU DR At — % RS .
AT BB L0 40 2R R IR 45 1 Ak R 2 41, AR Wi LA U T 28 35 R A
GV, AERFURE A BRI ZER 7).

LB gllonfl, EihiE — fERr & — s FH = 2 H 5,
R RG] DU = Ao B SR e R T I E R, AR E
A HAACRTL, BB RIMEZR PRI, SUR—E M T2 5% )5 75t
WERFR MW, DS BEATHE, KEsad © TREIE” EAZE
FELAHE N B R R IR ARG 2, S— R it BN MR FIA a8,

1 RRERECRE T XU, BHUK , B . HARZES R IPIR AT . Q530 St b AR A E AL 5
2 0. 5 ,2022,N0.514(02):28-41.DO1:10.13856/j.cn11-1097/5.2022.02.003.

2 HMAEERAT: JALAKRM2022 7 «+ 2 7 o0 — ¥ v — i http://www.ja-sakuasama.iijan.or.jp/about/
disclosure.php.

3 BMREERE T K@ . H AR S5 B o B A B 1) A3 # [J]. BRIV R 2 24 (W Sk B ),
2015, 47(2): 83-91. DOI: 10.16382/j.cnki.1000-5579.2015.02.011.
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PRI BERGE 2 EBEHNETRESHATRANHEE. HETRR
H o, DA REREARA. FN, g—iEn. RIS,
Xof A R T G R P TG T s A, DD B R AR W (R B AN
TIRAT” i L GRS, R i, Re e T EE S,
WGt ', 1985—2009 EHAE], 7EHASRAK TG T, RIP RGN
BB A b — BLYEFETE 55% LA B (2009 40 55.7%) 5 TEKRAE 4
B b b — B4R AE 58% LA (2009 424 58.9%) , Hymi T Hfh A A
PR R . HUAE A SE. T, R RRER AT F ERAR
S 1K) ZE T 1

[FIES, A Bl I 28 T R R BRI 2R 0 52 B AR B 4 O 6 1) 4 2
FgZm, A CAREE R RAME IR, 25 505 RIS . i, AL
Hi DM AR LRI AR 24 20 77 SR B R TR R AR 2R I, ARG
KRR INMGAE S 2. RUMEB A B = ERIALUEG,  DUE R R 2 5 i) 22
Wik Az, BN A BUR AV ECR , (A8 BUR R e FE R AO R BUR
BRI = ik B, dERFR s I B N B A

RO R IAFIXFETTIHE ), BATTEEE R . fER IR R,
H AR 7 4 B & 4 2 O R AR IZ B« RN Z 5 A2 3 > R4
EFNTHRIES) ™ R 78 = RE sh 7 RIS g a8 3h 7 2R
E AR A, HERD TR IR RIS

R b, R ZZA DB E AR B, B0 2021 4R 8%
IR NBL RN 18.8%, 1M — MmN 75 454N 23.2%"°, A it 1

1 BAARGEES: 2, BERE . HAREYE & 1E)E M5 22 W7 )8 M A Hh A 6 0] 1 5ol
2019, No.483 (07): 15-24. Jirhr, gt idadR (¥ 2 rE H A BUN S A MAHESN T, BSLERI UK T
FEEEE, AR RIS I E N AR R, 2 H AR SR R BB O R

2 FEHUEESRET: https:/www.sohu.com/a/395281146_99988178.

3 BMEERET: B IMER ERE: (HARDESEMRSE) , Bl SEhiFdsm GLeEsiive G
ZED ), AR RlEESCER R AL, 2008, F 112-142 UL,

4 HEGEERAT: B, BRI RAS 054 EH %5 ER DL B ERRSE
#,2022(11):14-17.

e 00 -



A B fTIHSHNEH/?

ANBLAN MG P B A A% 0 — B T I B R BLBOR % R R A
RTINS T FT AL AR B I0UE SR « W2 518 BRI T R S0 BN AL
RN IPA T TR SN e 5B, 5%

FEAMIG L, HARBURT 2 SRR R BEAT 4G * . PR 7 I, B
IFERE AR RGNAR RIS IRE ST, WK R4, 2@
B R O A e AR AR AR P BT T, U I S R A N MU B
A Hr A BT Ab ST R di i e, PR A B TR R
AR E ST, HEREAROL I

=—. BERHEEEMHEZRRR

1. HERIBAYEE GRS

(D Pligfi< AR

MHUVR SR 5, W3k 3.1 i, HARLZEARIMEEH 1950 41
13300 5, Z#i& AR E] 2022 1) 551 %K.

% 3.1 1950-2022 4 B A4z 0 Rh3ETAHHEA?
M4 | 1950 | 1960 | 1970 | 1980 | 1990 | 2000 | 2010 | 2018 | 2022
ZEAAR

R

13300 | 12050 | 6049 [ 4528 3574 1374 745 672 551

|

1 BREERAT: Ll HARDERR , REE, HEL . AR RER R LA EHIUR R
7R [J]. ARKFEE BB 2008,N0.65(07):44-48.

2 AMMEESRAT: ol OAKRERE , REF, FME L . DRI R E R R LA EHSUR R
7R [J]. RIS LEE T 2008,N0.65(07):44-48.

3 BMBEERAT: B IMNER ERE: (HARDHESEMSE) , Bl HEhiFgm GLaEsiire G8
D ), AR RA R RRAL, 2008, 5 112-142 BT,

4 1950-2018 AEHR MRS Bk B T XURAWE , RBUK , & ik . HARZRE RN R AT . 450 B0l Ko
o [ e B R L IR B 2 (0], tHE 5kl ,2022,N0.514(02):28-41. DOI:10.13856/j.cn11-1097/5.2022.02.003. T} 2022
SRR DEIE Bk AT B30, HARME 75 23, g B AL 38 (L0 22 5 7R A 20, hitps:/
new.qq.com/rain/a/20221108 A0411P00.html.
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Mo s BE, R 32 s, ZRa RN 2 R M 1950 41
701.3 JGN, MK F 2021 4E 1) 1041 5N, HUEA g, Hd, dES 0
HEWHK S, miEASREEGH TR, #Ea A8 S 1950 41
8.1%, #EfmE| 2021 1 60.7%. 1EFN2x 01 F EAR AR P a4
FPRIEN, FEARIB EZEREE; 2 R 0 AR 0 B R 7R AR X
ERFER, TEZRYRS, (ABRA LRBR . #E2 g b td o,
U — R 2 R CAAR—RNERIAEFEER R BIEN, 1M
AT B AT AR R 28 XA AR AR JE R LR (A8 1 6 It A 45 B
A 2 o OB RIR G G, AN 1950 4R 527 A, BE N3] 2018 4
(115610 N, XARefifgfdr « — N—2 " REFHIMEELIE K.

%32 19502021 F H A A RMARFETHIFENL" (Fa: FA)
=) 1950 | 1960 | 1970 | 1980 | 1990 | 2000 | 2010 | 2018 | 2022

2 ARG 7013 | 6536 | 7276 | 7885 | 8609 | 9109 | 9694 | 10490 | 10410

e AR | 568 756 | 1387 | 2244 | 3065 | 3859 | 4720 | 6242 | 6319
Al:l

gﬁﬂﬁ 6445 | 5780 | 5889 | 5641 | 5544 | 5249 | 4974 | 4247 | 4091

=EN

=T

ih e B 81% | 11.6% | 19.1% | 28.5% | 35.6% | 42.4% | 48.7% | 59.5% | 60.7%

S| 0527 | 0.542 | 1.203 | 1.741 | 2.409 | 6.630 | 13.012 | 15.610

R MRS IAER ., 2 AR R, 2HAZG S
AL T BUMHES) R MR R AR EE . A 1960 TETT 4G, H AL G mid K
JERIRBAL IR, A IR HUBALE R, A =it kb

1 1950-2018 [ ras GUBERAE Bk A T XURAWE , BRBUK , DBk . HAR LA R R AT . 4520
oot e [ A B A 1R A A (], 542 lk ,2022,N0.514(02):28-41. DOT:10.13856/j.cn11-1097/5.2022.02.003. T
2021 Ao UBIRAE ER A T B30E, HARKRYNY 75 E0%EE, feds b [E ALk SR 4mp ot 5 om Ao,
https://new.qq.com/rain/a/20221108 A0411P00.html .
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AW, RAITE AL, 1961 SEHARBUF M 1 CREFEIFIIRIR)
BERMIT A AR J5RB] T 1990 4F4%, HALTHREMRE, &
WK 7 — R AV, Hrh gl AR AR SR S ORI, HERE R 1L
ERACIEE. i, K E X AR T = R LM R O < TR — 4
H PR HRA R, HEHGERT B R R ARG 52 E P ke &I,
R IMAREE R .

(2) FFHESNH

HAT, KRG FEA LT IUFkR i3k, 25 gl G &
A Sl R GEBE Falk, EAIFLEE,

B FlEER AR A 188 BRETT RS, #
B P )58 AR RO AR AE P TE Rl 18 5 AR TEA B BT A R AT
ABPRS BAfRE R @S, Rk xRMEEERT, AR
AN EAL G Bl A% A B R R P AR A PR RORIRAE, BT
BRA — WEF B R AT R G S JA R —aELk
Rk G = A ZH) WZJRIE MR, AR TR XIEEAR 5020,
ARER T KA B B . 17 BEORF URSRBE K BRI A, (7] N 355 B BUR 52 e
AL AR SRBUR

LU EN R ERATURS A E . AT RORE S A Rt 3L AR
W55, ARAE T T R AN AR A4, A AL ) 4 R W g s 1%
WA RGN 55 2 —, A I R A — HIE B A
Zbrka s JAZRGFE) —2ERVATFRAE S A 2K B iR
WML, PR AN AT A S B NER I RS, e RO =

B () Sl EERFATTRNFR. B A2 E Tl
AP EE RO, A RR B e P IR TR e Bt S5k 55 . R AR

1 BREERAT: B2, HEZ . W52 4k 5 2 M BT H AR SCRBOREAZ K 25015 % (1],
PR BFERTT ,2020,N0.461(05):117-125.DOI1:10.13891/j.cnki.mer.2020.05.014.
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i A5 Sk = R NIRRT 3 1A B IR O T HE I B R S
EHRBIE G (FREO , UAEEZEFFRM A REE CRRFE) .
R RGAE 2000 FAIEE TR Y JA) RA7T, HEZRD. BREE. KA
R AN HRAT 2 . — O, XFEMASRERGH TR RSN
AN B s XIS AR R WREE R R A G RIR, mI LA R 4%
FEVEABATAR M 5, S RATURILZ AR ERZ T, B ABATRAM
gt ] OSSR B B 50 7L, R IMRAT R R SE L T B
&b, ARTRATSS T, SHARKEEMIATES, TT RN
PSR LS A N P I v e s A E € S B el T 1 R N
Giit ', 2021 AR AR BMRAT I SRR B A 0 A BEAR TAE A7 & A
11 10% /47, MAE R 100 732 H sl b REMRAT C 2058 H AT &
ZE AL KB U SR 2

DRI (GE5F) Sk F 2O SR Bt A dr ORGP OR300 (R
ORISR 55 RITEEZ R I — #IET BILTFE — R g =2 48
o B 7 AR RGER BRI S5, £ A ARG ARG S, LT
JeAMV ORIV 55, RAETRGENY . FidE L. AREY GERD L ARHL
PEEORE, $E TR EAM I G A — HOENE AT H ARG 2 —
BURFIR 2K, SR 2 R AR + BUF JER 1 7 A 2, 2 2 A
= FOEE AN RS, ERR D RS IRIIR ST, RS S
AN SR PRI s R R AR BRI ERR BV LGRS IS 2R
HIORUSE s e Ja UG 3 I AN G5 ORI R 0 K P N A SR L S R =
RUMEERE RS, IS RO SO LRI B B iF . LA,
ANILGFH G AW G IR, W TR RE R BERILGFH S —
WG, BIARMY IEGE A& m] DB ) BURF I KRR DR BG, A B6r Jim EL 3R NBUR

1 BARSEkE T HALM S 43R https://www.nochubank.or.jp/en/ir/results/2021.html
2 HABERGERERE T hEENARMERE S, HARDORE « = —F " &L AN AR,
2022. https://finance.sina.com.cn/jjxw/2022-06-28/doc-imizirav0876434.shtml.
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FROR BRI K P IR 2 4, SR T

HARELE 2019 4EIE S 1 AW INARRG B ', MR A EFH A
R 9 U P it N b S AR BN KR R/ B, 368 5 ORI 432 ke 4 e Ak
RIEFUW AT B4, MRERAE H it & FAAERBONE I L AR G
WIR A E TR, AWK R5, LS EH PINET
FEAFEAESONS, AR SN R B LA 3R AT AN R FE B k2. i, Ui
N T B BIEAEION 90% LB, EATARIA T LA SRS 90% LT,
HE 2> RN ) 90% i ORI sUPRKr 8 (80%) it & :UA TG (10%)
PSR Mz . 5340, AR AMEREEAE, HARBRGERE T A A H
R 7K R IR PRI 2 2 [ SR I 8O £ B 30 LR I 9 A ik 25 20 AR I 9% 0 3l
25T 50% A1 70% (M. (EE AT, %A RIS (1 R — 2 A E
FUBLELR, R A BB R K AR 2875 3 AN 7 R P s B 20%, 78 6 T
BAR . W B T AROINGRES, SR AN B P B R A RO LSRR

R 32 R A T RN AR LR T AR FREEL AKX
NSRS, WAL LT IIEST AN RIAE X2 R B IS5, it ?,
B PRI AITRF 2 EAENES), &8 < Hipfdn ”, JRESH
NGO ERe FREESR AL I TIRSS, BlansiR. X515, Hoh, FreRihic
BRI I WAL ASIR AR VE T AL X RS A LRI H, S E R
PAMRIN . AW BERIIFT, FERDES R4S

B T OL S Ah, FER AR T RRAE 2 BRI — B AR IR S5 . il
WIS, EEEFRS, REBEFL, aa5:H%. 5 K
PHEE AN, S EMEMAE RV RE AL . BRE
T A At e B, o7 B R PR SRS RS = S . 15 B

1 ST ARONARB BB A BRE, AT AEG: B2 9, il . B ARl 3 5 i 18 R ROl e N AR B 11 52 M [1].
{50l ,2019,N0.479(03):4-11.DOI:10.13856/j.cn11-1097/5.2019.03.001.

2 AMMEERET: B VMR ERs: (AARRDHESRIRE) , #Bll. HEREgm GLLBERTE (8
ZHD ), RSk AR, 2008, G 112-142 T,
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TN BB R, ARIAT LS AR R S e dE AR ML A, e AR
b A, FESD AL I BE

(3) EHRRIBEF=AAHE 1E

MBI B, AR 3.3 flos,  HARERE AP S B IS IZ AR 4
K, 1993 FE1IZ) 76 JIMCH G, KB 114 T3eHt. K, FH (&
LD FLER B & b ELARFEAE 90% DA E, HEBLZLRG R
BB ORI A AR BRSSO A g A Tk, a b Sk
B P FUBEAE 2018 4R 1% AT, wfRT{E k.

% 3.3 1993-2018 F 0 A AR F AT FHIFR ' (42: 28 L)

F4 1993 1998 2003 2008 2013 2018
= 705268 720056 777404 850534 930662 1054486
(923%) | (91.5%) | (91.7%) | (92.1%) | (91.9%) | (92.7%)

PRI 1055 483 500 868 989 79
22Ul 19259 16277 12891 13313 13017 12210
HoA 5% 7 38412 50456 56564 58385 68273 71880
BT 763994 787272 847359 923100 1012941 | 1138655

TE: 5 EL B I T 7 35 AR A I FL B R B I L.

MFNEAE &, 15K 3.4 Fion, ISR HARLEA AR B R AR 5
& EBEATNFE, 1993 51 2.3 Ji4C H T, TRERI 2018 4E 1) 1.9 1A H It
Fodr, A5 HE0 B a0 R RE B S S R L AR 1998 2 5 — B Ab
TEAL, £ 2018 FIAF] 39.9%, it TIRE Flk ) 24.2% FIZ BFFLE)
22.5%. J5h, fRFFFNEG— B A, A EEAIERE.

1 1993-2018 4EFAR P o8 P MU AR (5 ROk H F . XIAAYE |, RBUR , DGk . H ARG AR IR RAZTE. 4%
O Fonk v A A VEAE IR 28 (7], 1 7kl ,2022,N0.514(02):28-41. DOI:10.13856/j.cn11-1097/5.2022.02.003
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% 3.4 1993-2018 4 H A2 A RWMALARSL T FHHA ' (F42: 128 L)

=00 1993 1998 2003 2008 2013 2018
. 8159 8357 7333 7377 7816 7642
fEHF

(34.9%) | (36.3%) | (353%) | (38.5%) | (41.7%) | (39.9%)

5329 5804 5637 5094 4722 4641
PRI

(22.8%) | (252%) | (272%) | (26.6%) | (252%) | (24.2%)

. 8621 7340 6145 5115 4669 4302

2%y 8|4

(36.9%) | (31.8%) | (29.6%) | (26.7%) | (24.9%) | (22.5%)
e |4 — — -268 2232 2223 235

1252 1543 1898 1813 1776 2768
HAth =k

(5.4%) (6.7%) (9.1%) (9.5%) (9.5%) (14.5%)
SR 23361 23044 20745 19167 18760 19118

FE: TS A 2 B0 A T A A R Y L

FITCL, BV 4 bR S (K15 P AR B8 30 2 A Hh 2R 45 P 8 4 AR B30 K
FLANE s R 1T, e R bR T AR I T, 4ERE TR
PrrE . BE 2021 43 AAR?, (5 AR RNESE TN 113 J12
Hot, SR RGEFEN 66%, LG CRkA = %Rl SRR
FEEn D) MIEBTN 0.43 G H T, A BRNEE 25% . FELRER R
% EARYMFHRN 15212 H 70, KFEZFBEREER, e R LLH
BRSBTS A SSRGS, AR TSR & IRk F i &,
B AR R A P AR TR AT AR S E A A m g, R
AT REIRMELE R 2 .

2. BARHEEERMBHZERR

(1) Bl na

H AR G A1E RN R 4 R SRR SRS, RS,
SO0 B BEHESE.

1 1993-2018 SE A P ALEMBLEEAE SR E T XA, RBUK , M . AL SR AT, 4%
HO J v [ A REA VR AL I8 4 (0], tH A 40k ,2022,N0.514(02):28-41. DOI:10.13856/j.cn11-1097/5.2022.02.003
2 HABERGERERE T hEENARMERE S, HARDOSRE « = —F " &L AN AR,
2022. https://finance.sina.com.cn/jjxw/2022-06-28/doc-imizirav0876434.shtml.
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FEAREE LSS b, SR AR UME I FE Dy 2= SR IE 1 &0 577 i,
BIREIAAR EWAER. AR REMWE. MBESRMES. £
FEARAE b, — AR AE A R B - il i ML ARAT CPEI 01N EH 2 ) o
B R AT AT R, AT AR S e B TTRSS A A k. H
AAT R GER U RS BE 7, AU T H ASBUR 1l %€ 1) < il
W E T AR ORI B, B BIMAL T H O R ORI, 38 9 AR
AR e, PR RS (O

FEAESDST b, ARUMRAT AT BAR BT p3 DT BB TTER. Bhaa bk,
FESTR AR E ST A, LURRr € T H BTk (L Aok i B A 5 6F
O o Bl PRI SRR — RO 2 B YR, WIBRATIA 15 4,
EAAE 2ACHITUAA, THBRAE 14 BLA BRI PE RO 22 DEaK, &4
FIE 3000 5 HIt. WERAR 2 51 EHAE IR, AT LLE R A TR R AR )
B LA TR B AT, SRR B REAT DOCH B X — i /N
EVEIH , A5 HF AL AR R G0N 2 7 B e R A5 B A A5 b,
VPR RIS RE T, A 2 PR AR RIS AR DR AP R0 B K
o EEERH, FHFNM R LA FE B S, BERSS
g A, FEEPGEE R BRIk Ah, 15 R Sb AR o ™ i BEAT R
PR, EMEZEIRRE, AETHROTRI R UE RS gt ®, 2019
W EAR PMRAT R DT B BUE 22 HACH e A, AL 20% idq

FEAG FHHEOR S5 b, /AR PRI O 28 78R NAT AT Bk = 78 2 1A R4H
R, XA ENEGTE, AR P2 O B A I FL i AE 5k, e
RO AR LR, T SR G WU R DR, FE R ARk A
PENLES . W IR, W E SRR 8 T RORE

1 HAARERRAT: JAHEAERM 2022 7 1+ X 2 v — 2 v —;# http://www.ja-sakuasama.iijan.or.jp/about/
disclosure.php.

2 HAREERE T HARMR R GG T EATHE T 51 B AR 2022 4 < HARA S ahoxt B 77 2 FHR Y%
TEM RSB e ERdRiS . https:/f9ajlvtnd4. feishu.cn/docx/ WELTdQf7uoarZ9xgyRkerg2jnTf,
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RIEOR L, 1961 FBUMBRG R I R F B 1 47 D EGER B R
FIAAZ R G e | N FRIEEORR PR AR . Sk, BUR S
e e 2 AR M i BT 1 e B VE AR AR AE e
NEHEEE R ORIE ORI, SEREE IR KBS, AT A4 S S AR T (1 X0UZ
fE R RESE A R, i TR E HIRIRI T 2. SR AR MR AT §2
Y R B BRI, A] LRI R A AS 2 e P 2 52t R AT AR H R, TS
A MIPRIESE, IRIGORUEARVE; ARAS 2 & W2 f R AR AR AE
S pPORIERISML S5, JFgaN— € R 9%, R B S H IR X .

BEAk, O 1 B IARAR R BT, H AR BUR AR AR 3 ST
WH A, g5 FARR KA AN AR R B0, =B IR
PG SEAME LR R ZEHY3K 1000 5 H 7T *, B 3 48, SEakFIFRN 2%, &
PUARGEREG T 2R B AOAE 2 e T 2 SR AL E 0, SeBl 17 HH R 9%
P, T L SUFOM) 56 bl 52 R B AR AR AR P 2 AN 1%, 252 18
BT BT, HARAR T A 3R 4 A S AT GR AU AT AR OKRE -
PR AR BDTAR I AH, i AR R DTRNE R AR A

RS b, FRAR . R R ST — IR TR B
EFEERTL S, REEMBNRE L —. LA S5, 2021
AR SS b, BRI T 5.5 HiCH T, BRI T 23775
feHIt, RMhEis 1 57.8 HiLH T,

(2) ARIBZHRER

HALRMN SER =2 R WA TR, XA AR A {5
FOlE AL R, A B HGEIF B R E AR, HEE B e E R A 4,
AL 2 R A TT AT Al s . AR RGELE 2000 SEEIEE 14K

1 RGBT KR . H AR A G B BRI (], R 2255, 2018(08):  130-143.

20 RBIRAT: EA,FME, RN HARDEHEERES R ERERES ). ERE
7 ,2020(01):87-95.DOI:10.16407/j.cnki.1000-6052.20200317.008.

3 HAREE R B T HAKMKP S&EHR: https://www.nochubank.or.jp/en/ir/results/2021.html.
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I A 47, mEEAD. GEREL RARPREEENLEITS R,
INaE T EME, SRR A SRR 1. FES, B g M ARATEGRE )R
KA, WM zE, BREE, BRET. KIS REEEHFENER
RIME R FNER G, BRE SRS, WRGEE RG4S, #
S ) B AE BE R ICE E R B R T &, (E RS E B 4 )R
STE AR T B AT P 6 B AT R B A, R R 4k st B A
FIRAM A G, REmELSFIHBEMBRGE S WREERMEH RSN
RIS, AR AR AR G 2 N AR ALK S B8 5 3 FF

AN Z S B AU 7EAE B0l 55 8 B A A F, MHEANA.
T EEER D, EAFEAA TR AR H AR E RS R, K
GRS AR g T #HE LR E R, BT EEATEE
DX PN AN [7) 928 2 A D5 FH S 1 % G 7], 1 R e 2 o AR ML
T FRK FIAK KR IE T LR &R T R K R AR &
EAEZE AT AN 22 EE RN SMIES), [ E MR, HKIH
B0 B < TR SR AR AL OTR, i, RV AR R AL Ak AR TIC 2 B
W RN R AL E LRI

(3) M5RM

MR H AR AR S R °, AL BE, 2021 4R phoh 4
MR 55 9 106.14 TACH JG, #$ 85778 729 TG H G, BATERN
21.23%.

MANEEE R 5, 2021 W R MR a2 5 RN CEDEIRON) 1.2
FACHTE, Hr 84% Sk H TUEFH T, 8% K H TH8K, 8% K H T HAth
W5, i RE CEMERED 2385 12H 0, HoHEFRARNR
A 1846 (L H . H& 0/ RAREEE 552 MEZ R, 32 MEREL L

1 BARBERI &R A0, WA . FIT H AR P IV B0 il S RrBCE (0], AR RS PR AR ,2011,N0.20(01):
60-62.
2 HREE R E T H AR G5 https://www.nochubank.or.jp/en/ir/results/2021.html.
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FHAFRY b

MBI /AR RE S B, 2022 A 4ERM R s B m R N
426%, kiE T HAA—BEDARAT K (150% i) , XEERH TR
Hrex AR AL T 78 R M ReUE M7 R &30 HF . R & IFLAF % * 2 9.15%,
FIREIL B T — M ARAT AKF (4.5% 224D, HATHEECN 109 5, 2
T RE TR .

3. AR RIMEEEIGHERE S22

STV ERR R, BETHARDIIEEEZ N, BUF B ERE
AARMR R WS RESE T AR, EREESRSCR I,

B, HALEE EEREALL, RERI LS FHol, &
WA BIRR\IEE XML . BEEHARLTRE, B, RA
55 B JIABHR G . AW 51 I 1995 4E11) 256 J5 N, I8/ F] 2015 4F
175 73N, M-FRER M 59.6 %, $EK 3 67 &, 65 % DL R
WA B EEM 39.8%, $RiEE] 64.5%, ERUFEEINE. &S ¥R
G Y M 1950 4E 1 8.1%, HEiEE) 2021 4E 1) 60.7%, it B —F 1 & )
RRACAEDRNFRIWAEFEE WL BIEN, 2 AEEFEERDE
B IX A AR E R BRT, A4 MH S AE 58 R R B, ok
ZHR P IR, R EEE A EIFRASE, A R ME
N EEE iz —. FR, KRR RIEEENGEH L)

1 s 36 % (Liquidity Coverage Ratio,LCR) /& A BT BN M B8 =il 4 5 A5k 30 M B4l i B2 L,
e ] A 1 2 0 7 P ARAT 1 e I S B v N AR T 100%, '8 ZERA R R W AR AT B 78 2 1 & M 0 R i sh P
77 REMSAERNE IR TE R 1S 5N, Gl AR X 18 B 7 e Ak /D 30 RIFBIIEFR K. RARGERETEE:
http://www.gov.cn/xinwen/2018-05/26/content_5293835.htm.

2 AR R M 2 ) B Rl B AR B N WAL ARSI SO AT = — R A/ CREER RN B4R
i+ RANTUH R x100%, HER AT =8 A G REAGICT 6%, EAAT A http://www.gov.cn/
gongbao/content/2022/content_5708948.htm . AT T2 &1l 5 2wl F1 it KK I Aw, M e it HH 2 =] FRIIE 3K BE T
FLAT BRI BIBCRATAT AR, ALAT AR B0, BRES B 52 3R FR AN DY 3R 2R 150

3 BEEEORKET: https:/www.thepaper.cn/newsDetail forward 1751354,

4 BAREESRA T XA, UK, DU . HARZEG KRR AR . A58 0 B i A A AE AL 8
% (7). AR ,2022,N0.514(02):28-41. DOI:10.13856/j.cn11-1097/5.2022.02.003.
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FARAWIIG 2, JRA DUIR 55 /N O T B A Bl mT REAF AE IR 557 bt A DL T
I, KA IR DY A R LS AN AEAEZE 57, MELUAS 21 78 70 A2
SRR N IR FRORT e 1 b (128 4 R AR P 45 M B A, R B
HIE R R AR RN R R IR e BN, KBCR B ' T St m AR
Wl B2 N A7, SRR ARk 55, BV 42 % ¢ B A L AL
LR NFERN A RN TR < AR EA ™, BRI AN B, k=
57 B S AL 2278 EARHEREN b1 AR B R BN E IR ST, BiTR T
il A P A 22 B N Rl B AR AL AN 75 SR A <l % 5K, $R e Rt S5k
o

HUG HARDAEBUF A 1228, £2530. HAREH
4 KU RFE BUR AT, A= gt LR R &, 53 60%°. 4k
B JEU A A2 S R WA IR ], A B LSS, LTS TR R
A BT T, HRRE R, BAT e TS M aE . B
SREFA PRI AR 55 AR AR AL 1 AR R, (AR IR Bl A 2 th 2%
oM A DR TR AR B AR S A A AT AR
AL e R LB W, AT BRI Ia AL 1Rk R, FEL
RERWMBREEGE A, BELEWRAAE - EMNEE. FR, &
AR RCRIAYI B e, WTRESIMMRZ . JA & (EELH S
R T N RN Y, KL 80% [HIAR B ax 5L R BUR g — TN 11
RN AEFER ML, CamT BN, ZERECRIB I
HIRAR IR ARE FITERT, FE R AR ZARYE L S5 &S = o ie, EE

1 RBMERKE T A, HARPDE 75 EMTE, segy O AL =R gLl £ 5 s A1 Z0)IL https://new.
qq.com/rain/a/20221108 A0411P00.html.

2 RBPMERKEBT: T, HARWE 75 £, seg b BRI AL s A Z0)L https:/new.
qq.com/rain/a/20221108 A041T1P00.html.

3 BURAEEOREA T XIRMS . AR AE I S BRREE (7], b E A 435 ,2018(08):130-143.
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ZREBETRBAR ', LWL E. deoh, RS E & mREd
GUECRZBWAL AL, B EUR AL B K€, (e {8 BUR R BUR
ARG, PR Wt R, ERERGE B E AR SR, kg
BN 9 5 AT BORA . RIRHIX B ENSS 7 HASAROLAE [ B b 554
73e B, FASA 2 IR EAT SO I © i85 TP OIS 22 B AR PR R T e
(TPP) (SR 27 B, (845 H AU AL BARMOK P i (A AR 53Rk

N TR IX A A, HARBUN — AR P RS, WS
FEAETET, HISS A BT, 1 R, R ERNL ST A, 2015 SEHAR
SRR TH R R REETE) 2, BERE R A F
FEANE, § KRR RN E ELER, B39+ RAFRER, SLBLE Ll
TR I EEA Y 557 ), HESIAR W [ U B < B AR P SN A g kAR
ARSI R BBE B WBERPNAESEN, RATRE 2R AR
BRI B A ENEEE. Hd, EEFemormil, R E
JZ CHTAD) AR R ORI 55, R d . JA(EIE. JA LT
Bk R IR KRR G PRI R R b 4. JTAfFE
JA ICTF AR T Z AU CrOBURER SR 5 WA AR D < AL AL
DEACE A AL ANAR P oin Dok iRt HESIEEZ CMTAS ) ARk 55 5
RBAEAR Y E

=. BFERAERMER
FERA, LN AR EELUSEemIE N TR BERERE N
SCHEL WL ERMENAN RN Z B IRERIRSAS R . BT, RIS

1 RSV R AR P 15 BB R AR A, 2021 AR B M WA Zr B A A 118660 75 H i, b 8285 J5 H It HI
THFE L 79700 T H T EANARE:, Mo HTHEEMT S B&EH. 28k SR, 8T
30676 /3 H ol R 4555~ —1.

2 AMEESRE T XHRM . HAP AR B L BER I (1], b E AR A 455 ,2018(08):130-143.

3 FERE T R . DA A BRI [J]. P ER AT 225 ,2018(08):130-143.

103 -



P AT Rkl X S H AL ?

ICIOCVOICIOPOPOPOIONOOVOIOIOIOIIPOVOIONIOIOIVOCVOGOOICIOFOGOGOIONOOOOIOIOIOIIODOIONINPOIOIVOCVOIICICIOFOGOGOIIOCOOIOOOIOIIDOIONINIODOIOCOIITICIOFOPOIOIOIOOD

BEATI G e R A TE SR, 2019 48 1 L ELIA S 54% (MR 2K
s 3 26%, (SARER & F 17%, ARGl 53] 1% A4A) , MBUR
PEGRUALA &5 EUTE 26% Aida, RIS RHLA 5 HE 20%.

1. AFRHESEEMSBREMHEH LR

R LM ERA LY, HARBURAE 1953 4 H BT T 40k
BURNE B RLHLRG  RARUANV BRI AFE 7, FEAHLEROL 1 & S| B M S Rk 3
&, BIURMR A RS RO REES . RV RS RILEE
TR G, BURIRIIEE S RIS E RIS, NFEEMEN
R PHRBERA. KL KRB, 2008 45,  H A B K A MR I 4 Rl
AP NS RA B B RAETE SRl A e 556 BOR#T I B AR ECR
Rl BE, TR AR PR Y 4 R 2 B SR FE R B R AR R FL R,
B RAE SRR

H AR BUR A & R R 2252 UK B DR % SR RO R R
K& FERETEF . BORERAE R DL E P E IR, Tl
ZAE S S R SR b e REALR SR AP B DY kAT H TR m ol A - &
BRSO R L 9SSR AR AR I AN B | RO Rl 1 i A A
HAON L E PR RS, PERERZ > K21 0.2%—0.6% [,
PREFE FE AR RO AR BRI R . B0 B ) AR P, B K
Ak 25 4, TR DAAWRLE, ERR@ESEE K, MAWER] 32 H
LA, ZREE AN NAHER 6 /L H T A, AT USR] 10 2 H oo
KA. Yagiit . 2019 4, HA% X GDP K 561 JifZ.H e, &ML 15 N 5.65

1 HdEERE T HARMK D LA WU RO T 3 B HTAE 2022 4F < HACKRA SR B 71 2 MR
TR RSB SR BRI .

2 FIRABESRA T XHRM . HAPARGEE N B X BOR I (1] b E R AT 405 ,2018(08):130-143.

3 PURMEERAT: HAKRMDSLE U LAV IR W FTLE 2022 4 « FARA SRl B 71 £ R 4%
TR RS R BRI .

4 HAHERERERE T hEENARMEREZ S, HARBORE « = —F " &L AN AR,
2022. https://finance.sina.com.cn/jjxw/2022-06-28/doc-imizirav0876434.shtml.

- 104 -



ﬁﬁ%ﬁ:é@ﬁﬁi%éﬁmi%ﬁp

JiIfCH TG, A GDP ) 1% . 1 B SO0 A I B 2.9 Ji4¢ H 76,
AR A 51.2%, anSfhn b5 W B 4, X AN B e AT,
H AR 3 5 o0 T A0l K R R SCHRe 7 B AR R 11

BRI 5 LG 5518 SRV 7] 1) B3 AR, —RBUK
YES RN AT AR AR SR R R0l %5, BRI RGN AT
FEREEHERIERR, UREEERAKKERIIMELSMNSE, TF
RS BURME B & 0P A T o RIR R R RIPBENFRIAI KA EE
AN T B3 B S WAL A S BUR R BCE s T H ,  RIR1S
BUR [ BB 00 BORMIS sUBOR ME S R GE K ' 2 B BB R .

2. X RHASEEMEBLEMAEZHXER

2011 ARk, FE TN AMRA AR B MBI T, H A E A RAT
18 F 4 P B e IR TB) R P A ARAT I A AR A N RIS Rl 55, Rk
A AR SR GEAANBTEGIN, EAT 2 e SR A e R R R 2
FAEN T G, SO 3, SRR AR S AE S LA R — A
7 MV R AT AR R DA R O < R B FR A AR TS T VR AT PRk A 0T
EYEGR A TR, EATEST X 8 B R B —E L.
BB YL, AR T AIEERAMBUR SR, 7k SR SR T FEAKIR &
PEAE /N o AR BRI B3 3R A BTLE 7 M P 4 LA G A0 BT o R B ER
1%

W, ¥PESHERERBIENET
1 SEEAE SR - REEHF " OIER
A 2022 48 12 A5, REIA 3859 FORA SR, 54 ERAT

1 ERRET: A, Wrods . HItT 0 AR I B R R EOR (1] § E AR R G /FL ,2011,N0.20(01):60-62.
2 BURRKRE T EE, HEE . W70 SRl 55 2 A R% BT HA e SCRBURRZ N 25845 % [J].
IUARZBFRTT ,2020,N0.461(05):117-125.DO1:10.13891/j.cnki.mer.2020.05.014. .

3 Gk B TR 2 R BT SRR AL B (A 2022 4 12 KD, BT EE:
http://www.cbirc.gov.cn/cn/view/pages/ItemDetail.html?docld=1100762 &itemld=863 &generaltype=1.
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b Bl LA B 1Y) 84.5%, HA AR FDARAT 1606 2K, AR5 F#E 548 5,
RIS EVEARAT 23 5%, MAEARAT ' 1645 K, KAEESEIH 37 K. Hh,
B AR BT LA R AR X B e R LR DA AR, A 8 g ol A <
LR ARAS B & BB R A T3, BoEMR A, REJIAMR. FERK
b e R ARAT 2 B e 1 SRR AR AR A 1R S A Jre O BURE <8 RTLA o
FERAHLIX, A — Lo [H A KRR ARAT . B0 ) i AR AT L 3l Tl
WATHI S, ABML S5 BOANE Z 1 .

HWEAERE 2 M e et 3B RARFE R MLk G R Ak
SR T, SRR ER TR E . A X AR R 7K,
JOH S T R AN B AR P I, DU 2 D 3 BT S AR T Al
RE 2 i 08 0 BB 2 R B it Bl 55, A 39 SRR IR AE Sk, DUAT
BUON T T I BOF AT RE2 55 25 2 RER, (B8 5 BIBCR AL, &K
T RRROR . BTl AUREE T 32 FIBUR I 708701 58 4 /2 T R
R SRR BRIt 2 A 25k ERAt < fiidr, XRehs iy
2B 17 G e IR, SXFEA XU H AR /5 290 5 R e Rl
P GUR ST, 1M A A S B e LA A e K e PRl 2 ZE S« X
HHFR

IO AR, ERELANRETEM ERRTZABARS S
MEEIFALR. Rz E T, BAARERERRE, H
SRR PRI R, SRR S SR E R MBRAIZE, BATRIRM
SRIEAR RISV BT BUGH, WU ABUF IS, e e A

1 RE CRHEETE R THLE)  GRIER (2007) 55) &3, FEERATRIEZE h E T LB B2 R
SARYEAE R VEIE, BRI SR ARSI RN SR ERA AN, RN HX
WL R T MR IS A FUR A 285F R R A S I 55 I BT W S il Lk . BAR(E ST & A hitp://www.
gov.cn/zhengee/2016-05/24/content_5076294.htm.

2 AR (RMEETIAEEETME) GRIEK (2007) 75) ME X, RAE ST RIELET I
B, e (BD o ATER AR RARUR RN F BRI, A SRR SRR, SRS
Sk X B PR AT AL S AL . BAR R BT A& http://www.gov.cn/zhengee/2016-05/24/content_5076290.
htm,
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B BT R, AT LR RA 28 A, IR HEERE AL 55
AR BEE S A RS, RERRESEFNRE. K
fEHEL A DONR R Rtk 55, M Hasr 3l frEFiL,
HEBARMEAE = . MR SRR MRS & . XM ARE T I ReR
At A a FARE ARG RL, A BTS2« WE H s, EARITE
WHFE.

2. 2EMRFERMPHTERAFENLEY

HE A LA DLT PR e LA e 3, B an A f5 A 1 b N BEHR
“hh, REBRHHOLE G, BAEEENEKE. KT, KefrthX
Z JRIRAERR /T X 48, BEP AR AL B e TR E 2 A2 A
Al — N EEIR TN, 25 RIESAKIERE 2 sk =Z P E, 5T eAH
BERGE PR o

HARM GEemEH B Mk, RERARKITA, BT #RIE
BREFRMBE 2, UAERERNR DT RS, Ko 252
JEHR AR BA R RS . — I, REMAEA BT IRNRE 7T,
PN 5 RT3 2 [ BB TC,  5 fe AR D T X 1 #4858 S S B T 3 35
71, AT RIRRVESRER; 75—, PREMFAERTH B
2z, Ak B B RIESERY, LR EH
Folk BAR B S XA A B, KA R RN G s, AR
TR e A e R RCR M oA, AE T BB, i At
JRAR M B ) SR BT OB, A T R RIS 5 T /3K, R s i &
gL ERIZE AR

3. RRERFAM TR R SRS

FEAOLAE B, b N2, RIFAFE N 5 R 2 [ )G
AT R 55 B /NAC P, Bl AT A P AR TR % T AR R, — B AR AR
BRI E S 2. 2017 S0 (b kb [ 55 B Ok TIR A HEREAROL it 45
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0 &5 P S i AR B A AR A R B s BE A TR L) A, B IR
TR A L B =1 g e SRR, Rkt
A T, RGP IR e 55 22 BAT R el 1 K5 0 o

HAR D — H R R LA ER ST, HERR ) A AT
LIRSS, FERGAEARPAR AT DRI & =R 2 FL A Is R T3,
Raaprgk, FEHFL. REEFE. 5350 AL S5 Fioll 55 6l
ABIHEEEERET . B VRS FE, KT %R S8,
SZia R e 2 Folsirliatt, EAITBUNRISCRE, RN EARZ
S ZE WL I PR, T DU S8 B T R ER G R 55 . A, X FhERE
PERR 5 O — NP AR T, AR mERIRSS, Bl A 5ok
BT, a@EitEil. Bailse, RRER T, 2K
BRI S5 A, AR Rt B LG AR nT BLA ] & A 5
A5 . CRE L AU FE Tk, T SE IR AT R 1, e
R A IR K7 B

4. FEEREPENHNERKREIUEEE

e FARAE AL G e th 2 A B R OV AR NI, RREE L
AL AR O G R IR 55 AR S E SR, B St R KB, AT
H A A 5, SfFemm B, T RE. FEH XA
FEA R WM CLORAIE, BE 2 AW VATELE B, R AT Ie s A L,
SETARE RN R, DS, B ER G e R LS,
WG 1B R A5 A BRI AR AT AL B RO R AR SRR, Biin, &
D ERAT BUR A GAEIRAT . SR, 2007 EEFX LR T (RN HEH
Bkl VEBEATHIUE) » EHORRE ALK LAY, HHETRE K
JEARIRAFAEIRZ B 7, IR TR

RV, 5 B 2 T 2 A < Rl A 3 R AR 3t X ) A7 A — 3 (10

1 SR B8 G BB A T B A0 o AR N 2 LR A A R/ mT I (A B T A
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WAETR. RIVERZIEEMWEETBS !, FELAEAN. P H
SRR E AT BN 18] B R E B B BT N, fEfRE. TR
WL St AR AT » AR mT DUOE I B Bh & kA8 58, Mkails. 4505, b2,
PR R AR TR, R A Bt AT D@ R BB 2ok AR M L E A
G, REHATEERRAE. B, 2013 42, EINRSL T B R AR %4
Bz, FFREAELEEE T LTI RA 5 & B2 W8 N E B IMNE,
HkF] 2020 45 12 A °, WIMEROLRA B4 B4 53 5%, &0 4.62 Ji T,
FERRET.AL {on, BUPRISE BT 451076, SR, XE R WAAEE
RZ B R, LRGSR IR R SR BT G B 15, A
R EE R, MVtieE, PiibIREET . SRvEmRSEHEA KA.
R4 & VE e b E I SL ok G, AT IEAN B = T B RS #i A B TR) B KR
WAFE R, FIRESZ F R BRI S ANE R, DL S ARG K
B HT AR

1 XERETIEFERNEET WA EFIEM DRI S & AL, EaESma s, LA R
FERIN: RREVESIEHASARN TS TN, 2N AEB A SRR & IHS, MK
FALIX A BE 4 B PRI A B 4 HAH RS . HUA B R &G BRE | BN 54 B HS R
A S i R A DL Q Bi 4 HLBh<: Ayl [T]. AR5t ,2017,N0.232(09):185-199.

2 HARMEERIET: http://www.cppee.people.com.cn/n/2015/0713/c34948-27292315.html.,

3 GuibEdERE T WM = R IREER RE RS MR " Y hitp:/gxs.wenzhou.gov.cr/
art/2020/12/11/art_1308250 58701147.html,
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ST FARITIMESEM “WEBH” 2
— U= R1T A6

BRI ) 4 2> 4R 4T (social banks, BY K ethical banks) 4 T A] 3B i &
Hrtth i ], e T 15 A AR R B IR SR AU 24 4T LK Monte di
Picta', | 2840 1) 95 4 0 75 N IR BLBARALE M BEK, AR %52 &
RGBT 2 X B R R EHSHLVE R, SR E AU ED R
PENHRAR, DA LI & R LA R 5 T ARAT BE 200 2% o X R AT — o
BRI M SRR 55 L RAERR AL K, ELH 1974 45, BlAE KO EE —
FHEIERE X A < #2847 7 FrAE R4S E GLS #2347 (Gemeinschaft fiir
Leihen und Schenken) %37, “#&8UAT " EA—KEGMMmEN. AT
2R IRSS SR, TFUG R SR IEE BT

a2 X — M2 < 4TSS (social banking) , ‘BEHA
FRHE—REUT, RN HEEA S FTHUERIRAT LSS, HRifL gl
AT WG Gy T ha 4k e AT H7 2 S At & ST SC U ARAT L 55, 491 B ) o
KEI L ARAT B R 55— 4G & 8347 (Erste Group Bank) [ Social Banking
I, B4 BN EHIERIEE L 4.25 WOt A S R E. CE <4
AT 7 2 A 2 BAT W S5 AE R O S5 AR AT, BT S &g mn AT 1Y
SRBE DX BIE T AL 2 iRAT A T B RN R, © T2l « = H)kek

(triple bottom line) , B A — 355 — FJJE (People, Planet and Profit)

1 BN <A, X4, I https:/en.bing.com/dict/Mount-of-Piety .

2 Mykhayliv D., Zauner K. G. (2018). The financial and economic performance of social banks. Applied Economics,
1-2.

3 UL https://en.wikipedia.org/wiki/Mount_of piety.

4 Remer, S. (2014). The social banking landscape in Europe. Global Social Policy, 14(2), 267-269: 268.

5 UL https://www.erstegroup.com/en/about-us/social-banking#/Gallery/view/5 .

6 Remer, S. (2014). The social banking landscape in Europe. Global Social Policy, 14(2), 267-269: 267.
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s, L, AEBEN G BRATX BRI, I AR H Al
gt M HRAT A AL 2 HRAT L 55

AREREA R A 2 RAT AR, BEX-#MEmAE. 5
PG ARAT B X AL HRAT HURS RS o BRAME KRR RO AL 2 4R AT
MR IR, PLREAS Tk e HAs 5L br A 1P, i 825 [
2 b Rl A R R RES BN Z K.

—. HSRTEHERFES

1. t ARHSRIT?

CHSRAT T XM RS TNE — AV E S R i
BATHR M) /2 Triodos Bank CELAII 7347 ) B K A BRARAT ML A8 K 2
GABV (Global Alliance for Banking on Values) ] Bt & €1 45 A\ Frans De
Clerck $2 N — M5 — Rl « =HEJRLL ”, BIX Ao, B
PR AR T R AU = #H IR SE E M. * AT Benedikter (2011)
EANTE T A E A BT I B SRR B KA IE W (maximized
transparency) AliE 3K A #) % & (human development) , /=i B B KA
P2 BT T EAL R P AT G & E m b, AR, RJEAIE
T B (1) 40 2 DA B 32 e FEAAS s 1T DGV N R R FE DU 2 SR A 2 ARAT DAL 22 A
NERRBERMEERE RS, HZRAEIEARENAN, bRy
APk TR,

Kfehtts, Weber (2014) Ayt 2 HRAT 2 18 HI < Filt ™ i MR 35 3R
HHIOMAERR, BIEO) TR R R A2y . MBI RS, BT
W4 FAT BRI T IR B AR I4RAT . * B Ak b, Hohnke & Homélle

Benedikter, R. (2011). Social banking and social finance (pp. 1-128). Springer New York, 50.

Benedikter, R. (2011). Social banking and social finance (pp. 1-128). Springer New York, 51.

Benedikter, R. (2011). Social banking and social finance (pp. 1-128). Springer New York, 51-52.

Weber, O. (2014). Social banking: Concept, definitions and practice. Global Social Policy, 14(2), 265-267: 266.

N S
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(2018) Ke k23 HRAT & ONA F A & 05 < h) > N BRAH U B OTk . iz
I 13 25 2 3R 4% 58 AR B (1 #E 2 A B 52 7 1) b A pL . !
TE v B BT 2 RREONTE BRI A S RAT IR, ARRIRAT IR CF
FX GABV) %}« ZFMH 44T » (values-based banks) #5401 R JFEMI: 2
(1) #E 2 FIREEFZIA 77 DA K AT 47 S 2 e AR A s
(2) W THEIX, NTARZTERS
(3) HEFEKBR, BHEAMATE TS5 PP R
(4) PREFE S IATT R, A RO A1 XU 1Y R
(5) B HEAEME, 5SPrARGHRKE (AMOUREA) CRFFE KR #;
(6) K¢ LA_E J5 0 flt N 28 S R LR B S - CRLAR N ) B U B S A
VAR S, DL I 55 5 AR 55 520 0 (R A ATHEZESE) .
U, WATATEL T AL S RAT I B AR S SCH R, e AT R
AL — T
2. HSRITHIR S
HARAT IR L RN BT TR SRAT 2 b B A T AT 4
ikt 2 ARAT A ) T HoAth A% G AR AT 2
B R R R AR, RE R BRAT R T A o B R TE B A
Fo 0 st AN AR 1R, 9 4 GLS R 47 A1 Triodos #R 47 58 1 LA N 2 2

aml

1 Hohnke, N., & Homdlle, S. (2018). The growth of social banks—A new measurement approach. In A. Lindgreen, B.
Hirsch, C. Vallaster, & S. Yousofzai (Eds.), Measuring and controlling sustainability: Spanning theory and practice (pp.

206-221). Routledge.
2 GABV. Principles of Values-based Banking.
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( Anthroposophy) 'y 5[], Umwelt 5547 ) 58 Sy B R4, (HEATHB
ST IRMIEEE Ay, DAARSE MAOMENE Dy S, 9 i A TE A Y 05 2000 B
& (AR THEER , FHSRATA RARR G 8T H, AR
BN & SR T B * XA 2 RAT 5L G AR AT 1 KB 71 7 T
I, A RAT ARSIk eI e fliar, R & 2 AR S
MV ARAT I DA ZR B A i e KA BRI e R AUAE 3Kl o 3 Aol X ) 3 B0
B R A R SR R AR AN A

HARAIT AL GARAT AR ) 2 2 EEARBIAE: (D) B ER
W, () EWE, Q) BPHZSE5EE, Uk (4) 2EEZ B
WA R, (Hohnke & Homdlle, 2021) %%, 5%~ H & 7,
H T A S IRATRRA TGS, A QG S IS AE L G 1 B br,
T IX e R 28 55 10 B DB AN 2 B A S RAT AliE, T2 e AT %
MR 2 FARRITE R . BRI, A S ARAT A2 O e A5 R N AR B AIE I3 I 5 22
IR B R AR B H 2 SR A EATRARAE,  BETE vtk o B BE T R AR AR
KR o XA I UK g S A5 BF IR vy [l 4 HL v RURS: BRI EEHL 31,
AAT B0 A A AL 2 36 B G T SE R B T H 45D Ak R AT AR b B 4t
AT I AZ 0ok 55 —— TSRk RBUBE R A SR 5 4% % A ik,

1 BRI R S R B R - 224 (Rudolf Steiner, 1861-1925) N7 —Fh ¥ 25, 25T E
O SCRAAL 2 %2, B XPRS M SR B4R % 7. W, https://en.wikipedia.org/wiki/Anthroposophy .
RN AE — IS 4R ) « = E 4k 4 (Social threefolding) FEig¥ 42200 ABUA « A 575 AL =AML ()75,
WA=ZHDRAUEHMSL, ARAHEARIE, —[FRYIZE/E. W https://en.wikipedia.org/wiki/Social_threefolding.

M T FFAE TR A T SO, 8 XG4 5 (Dialogue Economy) « “ Bt 45~ (Associative Economy) , Rl “ 4=
PR AN M, RGN B T L TR G AE TR LT R L 7, DA T I S BRI
AT 938 AUt RO 1] (9 42 735 3l - GLS Al Triodos #R47 (K16 7 1E 2 FLAR T HiZR I 2 55 2118, W Benedikter, R.
(2011). Social banking and social finance (pp. 1-128). Springer New York, 68-72.

2 Lenz, N., Neckel, S. (2019). Ethical banks between moral self-commitment and economic expansion, in: Balsiger, P.,
Schiller-Merkens, S. (eds.), The contested moralities of markets. Emerald Publishing Limited, 127-148: 136-137.

3 Hohnke N., Homolle S. (2021). Impact investments, evil investments, and something in between: Comparing

social banks' investment criteria and strategies with depositors' investment preferences. Business Ethics.
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FE S RAT I 2 AL GUARAT AR 4 & B i I A7 3K W 77 LR R B 77 b
Mykhayliv I Zauner (2018) tHif it b 4% 48 F 4L 2 HAT 1 30 K 2K R
4 B BT (G-SIBs, Global Systemically Important Banks) 2000 & 5
2014 fEE & IRk AR, KIUAL S ERAT I AERLE O & E o B gl AR
PR 4 b B A B BB KT G-SIBs, HH AT DAAS H AL 2 4R AT AH G 5
LETAE Gt & AT AR g5 e 2

S ARAT W5 B2 I 8 B LU AL G B AR AT i . A ARAT Ut
SRR TR R BRI E B &, RIS < RUEHGH 7 s, b6k
JIEBESE BTHFE IR 4y AR S DA B SR ARA 1% 58 I B T H L2 .
F 7, AEEONRE TR B A ) B O B R E A I R B SR, B
FEAE AT AT AT RERRM A 5 o X T X 1) P 37 W] RE A B T oD AR AT 1
MAZ G A ° RN, SEER TR R THESRITE NS5,
XA R IRAT S GARAT R X A T fE

BAEGURAT R, AR RAT Pt 5 AL T H Ol W iR R AL St
BRI, FEOX LI H ik W\ HAR R BRI, i,
P RAT T ZIT A1 AT DA B AL e dH IR T AR A &, He i@ S4B R
4k 4 (guarantee foundation) B & & & 44 1% 47 $H & (collective solidarity

4
guarantees) %5,

VA, PLE DDA RAT 5 A g R AT R T Mk AR 2 0 2 2 X
HRANAL 2 ARAT O BRI IE AL A O, b2 BRAT A IR LS AL AR A3 B 2
FURFS AR A S RAT I B R, R Ak 2 AR AT AT XURS % 1] (19

1 Cornée S., Szafarz A. (2014). Vive la difference: Social banks and reciprocity in the credit market. Journal of
Business Ethics, 125 (3), 361-380.

2 Mykhayliv D., Zauner K. G. (2018). The financial and economic performance of social banks. Applied Economics.
3 Paulet, E., Parnaudeau, M., Relano, F. (2015). Banking with ethics: Strategic moves and structural changes of the
banking industry in the aftermath of the subprime mortgage crisis. Journal of Business Ethics, 131(1), 199—207.

4 San-Jose L., Retolaza J. L., Gutierrez-Goiria J. (2011). Are Ethical Banks different? A comparative analysis using
the radical affinity Index. Journal of Business Ethics, 100(1), 151-173.
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EETR. TR R AT R RIVRIEAT AR, 765 =W he 0y
BBt 2 LT 0T 7 JR RV 2 5 28 5 R W BT A AP

=, HERTHARIR

L HSRMITERMB LR

B SRAT A B LT IR S 3t AL ST, (HEATE+ JLER
RSB AT 2007 ERERIFE S T e Bke il S R bTail. 2007
T 2010 FEH], BRAL S HRAT B A B 7T SRR 20%, 2009
e CENLIITIE) HAETAT] T4 30% WPl . | S ARAT Z BT LLRERS
EaENeMEh TS E R, —Irmen T el s S ristEyLsE, =
NENHENE T AR L TGRSR G 0ol 55, AR 2R
AT E (Bl =i b3k FD , AEeliIE e T ahl. * 5—J5m,
e A 2 AR AT PRI e 1) B 22 i DR R AT 2 M O ARAT % P T IR R B4
SHRAT AR T RERIBEN L GRT, e EeEmnsit. £
B, WHEA X, MR TG G RAT S A R 1,
2 i 77 RHRAT R AR A2 B UL 2 S A B D A 2 BIE IR, HEE
BENWIRF —EWAT AT B, fEHLE SR & S R RAT %
FAIT 06 B8 2 M B4 S ARAT A D9 fth AT D45 36D B R LA

W& A S ARATAE RN A e, A — B85 7005 IR A ARAT I A T
HAPECEE . %140 INAISE (International Association of Investors in the Social

Economy) *, FEBEA (European Federation of Ethical and Alternatives

1 Benedikter, R. (2011). Social banking and social finance (pp. 1-128). Springer New York, 42.

2 Paulet, E., Parnaudeau, M., Relano, F. (2015). Banking with ethics: Strategic moves and structural changes of the
banking industry in the aftermath of the subprime mortgage crisis. Journal of Business Ethics, 131(1), 199—207.

3 Benedikter, R. (2011). European answers to the financial crisis: Social banking and social finance. Spice Stanford.
4 INAISE, https:/inaise.org/en/, 1989 3L T ELEED R, & HOGTE AL 2 MIPR I8 1Y) e R LAA) R 1l 1 6T e ) 5%

116 -



A B fTIHSHNEH/?

OVCOVOICIUPOPOPOIONOOOOIOICIOIVOIOIONINOODOIVOOVOIOIIVIOPOPOGOIOIOCOCICIOIOIOIOIOIOIOOIOIOOOOIIIVIIPOPODOIOPOCOCICIOIOPODOIOIOODODOIOOOIIIIPIIIIPODOIOIOCOOD

Banks and Financiers) ' LI f GABV (Global Alliance for Banking on
Values) *. SEAMEH B FAL 22 SHTARAT L 5 £ M ¥ % R ALH) ISB- (Institute
for Social Banking) *. Hr, GABV [{E A £ AR ER KIHESRIT 4
INAISE JUJ B0/ NRERAT « R IAV: 23 AR AN 7 PEAL X A SE AL AR TR
GABV (EALARAT 8] (U520 JJ AR BE K, 2022 4, GABV AUEAEN NGO
W% 51 i 7 COP27 (Conference of the Parties 27th session, 25 27 Ji Bt
EEABERL KR O

2. HRITHIM R

H AT, BRI AR 2 BRAT AR U5 SR AR /1, RIS 2 3 AR & R Y
Triodos Bank, 2022 4 %/ S AWM 158 ALERTC "o HAT HINH 2,
M2 RATHIE TE R, I H eI 55 R 2 N n] {F 8. 2015 &
2018 £E (8], BRI 13 AL LHATAE BT B Y ad [RIHR A5 7 T A8 2 I AR
& ETHES (E4.1) .

1 FEBEA, https:/febea.org, 2001 4FRGALT LU, e RRMAL AT (BUEMARAT) KA, 2077
TAE WP FA S AL 2 G, DA R E R 15 AN B SR 33 B

2 GABV, https://'www.gabv.org, 2009 £F1 10 ZOK H 4Bk E AL RATH N, Bz 2022 12 7,
ok 45 B 70 SRR TRAT .

3 ISB, https://www.social-banking.org, 2006 537, T T{EAES TUEHRAT IS 4 Bl AT A 2 AR 78 A2
B4k,

GABV J#§ A FIHE N2 — . BBEF7i4 5] 5000 55578, W GABV. Annual Report (2022), pp.3.

Benedikter, R. (2011). European answers to the financial crisis: Social banking and social finance. Spice Stanford.
GABV. Annual Report (2022), pp.26.

Triodos Bank (2023). 2022 Annual Report, pp.6. Valls Martinez et al. (2020) L% T Triodos Bank Al'e %4 /347
B S AWM I 0 & P X B B B A R 4T,  BI PG 32T 1) Banco Santander £l Banco Bilbao Vizcaya (BBVA),
fif 2% ) ING Bank #l Rabobank, 7% [F [¢] Deutsche Bank il Commerzbank, %[ HSBC J[-Z4247 1 Lloyds 47,
D% EE R ) Dexia Fil Belfius. 2015 £ %5 2018 4E, Triodos Bank & B/ 1 84wl AL, AR 10 557 B AR AA 2
A%, oAl 10 SARAT H i i/ 1) Dexia tH& Triodos [+ 4 fi5. ¥ L: Valls Martinez M., Cruz Rambaud S.,
Parra Oller 1. M. (2020). Sustainable and conventional banking in Europe. PLoS ONE, 15(2).

~N N Wn B
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% 4.1 2015-2018 F RO 9L 2R ATAR % F 2438

,_ o | BR . E . UL | ROA | ROE |—##%
ST | | RR | L | sk | L | REE | B (BB | .
H=E e A | )| ) | &%)
2018 | 36 | 17267 | 61 104 120 15 42 1.1 | 1.00 | 735 | 21.0
Cooperative | 5017 | 34 | 16745 | 59 97 115 16 33 0.7 063 496 | 188
Bank of Kar-
di 2016 | 31 | 14936 | 50 78 92 13 33 03 | 036 | 2.60 | 17.9
1tsa
2015 | 31 | 14454 | 52 77 91 13 3.1 06 | 062 | 502 | 18.1

2018 [ 309 [ 73842 | 1028 | 1773 2179 107 53.2 39 | 0.18 | 349 [ 122

2017 | 288 [ 65588 | 976 1644 2069 113 44.6 26 [ 015] 252 ( 122

Banca Etica
2016 | 285 | 62429 | 762 1291 1638 90 52.5 48 | 031 | 522 12.5

2015 | 269 | 56442 | 713 957 1358 87 38.6 0.8 [ 0.06 | 097 | 113

2018 [ 111 [ 35588 | 1396 | 1629 1830 193 274 7.1 | 038 | 3.64 | 17.7

Alternative | 5017 | 107 | 32831 | 1366 | 1602 | 1787 | 177 | 272 | 68 | 038 | 385 | 165
Bank Switzer-
land 2016 | 103 | 21551 | 1181 | 1469 | 1624 | 146 | 264 | 69 | 041 | 457 | 151

2015 96 [ 31616 | 1066 | 1477 1602 111 24.1 6.5 | 039 | 570 [ 12.2

2018 | 27 4904 238 268 289 20 4.5 02 ] 0.06 | 091 11.7
Freie Gemein-

schafisbank 2017 23 | 4974 | 222 | 261 | 282 | 20 | 41 | 01 | 004|051 | 121

Genossen- 2016 | 19 4843 194 247 267 19 4.0 0.2 | 0.08 [ 1.06 12.8
schaff

2015 | 22 4742 184 248 268 19 3.9 0.5 [ 0.00 | 0.05 14.0

2018 [ 163 [ 113920 | 2869 | 2803 4235 265 67.7 | 29.9 | 0.68 | 11.42 | 10.7

2017 [ 149 | 113694 | 2871 | 2691 4175 254 664 | 312 | 0.79 | 13.71 | 10.4

Umwelt Bank
2016 | 139 | 114661 | 2504 | 2252 3374 201 72.1 356 | 1.00 | 17.94 | 9.9
2015 | 132 | 114681 | 2639 | 2183 3008 182 68.9 | 37.8 | 1.24 | 22.19 8.7
2018 | 582 | 218170 | 5451 | 5343 6504 538 128 10.7 | 0.16 | 8.10 12.3
2017 | 514 | 212482 | 5150 | 4953 6058 485.5 | 115.3 8.6 | 0.15] 9.20 11.2
GLS Bank
2016 | 524 | 210894 | 4136 | 4109 4838 356.8 | 95.1 6.8 0.10 | 8.50 10.6
2015 | 527 | 193314 | 3901 | 3946 4554 3258 | 91.8 5.7 ] 0.10 | 8.90 11.3
2018 | 1427 | 715000 | 8327 | 10942 | 12443 1295 | 314.1 | 45.6 | 0.36 | 3.60 17.7
2017 | 1377 | 681000 [ 7905 | 10449 | 11863 1213 | 270.9 | 422 | 040 | 3.90 19.2
Triodos Bank

2016 [ 1271 [ 652000 | 6008 | 8446 9558 951 | 240.8 | 32.4 | 0.30 | 3.50 | 19.2

2015 [ 1121 [ 607000 | 5689 | 7943 8956 851 | 2348 | 452 [ 0.50 | 5.50 | 19.0

1 J5 4f 2 K& ok J: Valls Martinez M., Cruz Rambaud S., Parra Oller I. M. (2020). Sustainable and conventional
banking in Europe. PLoS ONE, 15(2): Table 2. 4% ¥ il: https://doi.org/10.1371/journal.pone.0229420.t002, F
Kol N EAEZ R GABV 485 (5 8 45 .
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/7 |56 | ma i; i i’; paE | A B ’iﬂi }zc/’f lz‘jf ;i/f
2018 | 1931 | 443889 [ 20025 | 14180 | 23674 | 1857 | 466.4 | 443 | 0.18 | 231 | 12.0
Credit Coop- | 2017 | 1960 | 342211 | 19116 | 14094 | 22081 | 1939 | 484.7 | 60.5 | 0.29 | 332 | 128
eratif 2016 | 1967 | 335658 | 14901 | 11333 | 19399 | 1576 | 4693 | 44.4 | 023 | 2.68 | 12.1
2015 | 1982 | 337100 | 14424 | 11145 | 17377 | 1528 | 450.8 | 43.5 | 0.25 | 2.83 | 10.7
2018 [ 31 | 10153 | 161 | 211 226 13 53 1.4 | 057 [ 1011 ] 17.5
Ecology 2017 | 29 | 9989 | 154 | 226 241 13 4.7 12 | 052 | 954 | 18.1
Building Soci-
oty 2016 | 28 | 10168 | 146 | 201 214 11 5.1 12 | 058 [ 1060 | 17.0
2015 25 | 9932 | 168 | 199 216 11 52 | 13 | 0621135 15.1
2018 [ 378 | 72000 | 126 | 90 167 32 | 193 4 | 2741429 178
Opportunity | 2017 | 338 | 63000 | 113 72 146 28 | 169 | 33 | 2571380 | 16.1
Bank Serbia | 5016 | 312 | 54083 | 86 63 113 21 | 144 | 3 | 2691514 1638
2015 | 284 | 49516 | 78 61 106 18 | 127 | 23 | 2201352 15.8
2018 | 99 | 34367 | 258 | 479 554 48 | 216 | 05 | 008 097 | 16.0
Mercur Coop- | 2017 | 97 | 29888 | 282 | 493 569 51 19 | 29 [-050| -590 | 145
erative Bank | 2016 | 94 | 28464 | 237 | 379 446 45 | 208 3 1060 7.10 | 154
2015 | 83 | 26278 | 209 | 336 393 36 | 167 | 12 [030] 330 | 141
2018 [ 19 | 6109 | 91 98 108 8 26 | 01 [013 ] 1.72 | 184
2017 | 18 | 5747 | 92 96 107 8 24 | 01 o014 173 | 223
Ekobanken
2016 | 19 | 5360 | 70 76 85 7 2 -1 |-1.13|-13.34| 186
2015 19 | 5000 | 61 77 87 8 1.9 | 01 [008]| 1.01 | 189
2018 | 16 | 6535 | 73 110 123 10 35 | 07 |055] 620 | 193
2017 | 18 | 6003 | 69 102 115 11 32 | 04 |034] 375 | 199
Cultura Bank
2016 | 18 | 5983 | 59 86 97 9 3 0.7 | 069 | 7.86 | 183
2015 17 | 5712 | 52 76 86 7 3 02 | 022|251 | 160
2018 | 5129 |1751114| 40104 | 38030 | 52452 | 4401 | 1117.8 | 149.5
2017 | 4952 |1584152| 38375 | 36780 | 49608 |4328.5|1062.7 | 154.8
8t 2016 | 4810 {1531030( 30334 | 30030 | 41745 |3445.8|1008.8 | 138.3
2015 | 4608 145578729236 | 28725 | 38102 |3196.8 | 955.5 | 145.7
?ﬂ; 1131 2029 |37.17 | 32.39 | 37.66 | 37.67 | 16.99 | 2.61
R (D) BRI PR BB R BN OB 7% (USD
M) .

(2) “ il FRARME R 2015 4E5 2018 4EEHE T B AS .
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H1%% 4.1 T LLA Y, 2015 4R 5 2018 4F, 3X 13 AL S4RAT Sl 7
g (LR MK, o BAT SR 5 52k 37%. DA Bfhay
AT SR DL S R A7 S B 7 B T 37% M 32%. U]
BB H NS, SATIUFEFE 5 kR (ROA) 55t i i
# (ROE) 43514 0.5% 1 5.68%' . BEA T RS, HoMATH—%
BA (BROBEAE) PN 152% .

KL, GABV B 4 & ff 70 )k & Real Economy — Real Returns: the
Business Case for Values-based Banking® H7t H 45 T BRI A4 224R 47 (GABV
Rz N« T MERIERAT ~, Bl values-based banks, f#j# VBBs) FlEK M
MFERMERRGEEMERIT (G-SIBs) T HERFIM ST = RES (I
#42,43) %

P ASCHE FT T, ERAR AN S [E Aak (R) R AR AT A LU AT A BOR 22 BR, (HAE
DRI DXk P, BRI AL 2 BRAT A B 7 A7 0 A0 U 55 3 LA AN 38 € - R 1) 4
RAGEEVRAT, EAMESRAILE REF JRER KRS REE
SEAAR 2 GE AU TR S8 B AT TR K AR 4 i, (HRZTosEn, +h
ZRATEH S HBNRE N LRI TSR Ed ). Bk, ATAE
WO B BEAZ YR AL S HAT N ARV JJIRIR, BT R AT AE 8% I8 ikt 25 A%
ai (RIS OR ¥ H B 2 E A RE S, X2 B AR &5 4 J5 4k 8 5

1 HiR 40 A REE T A .

2 [FE.

3 GABV (2022). Real economy - real returns: the business case for values-based banking (through yearend 2020).

4 %42, 43 K H GABV (2022). Real economy - real returns: the business case for values-based banking, pp.19.
IR R RRPHAL 2 ARAT IR LU FE 54 T 16 KR VBBs, 14 ZXIGHM GSIBs Al 9 32 [H GSIBs, 43l &
KK 1 VBBs

Alternative Bank Schweiz, Banca Popolare Etica, Charity Bank, Cooperative Bank of Karditsa,
Group Crédit Coopératif, Credo Bank, Cultura Bank, Ecology Building Society, Ekobanken, Freie Gemeinschaft Bank
Schweiz, GLS Bank, MagNet Bank, Merkur, 3Bank, Triodos Bank, Umweltbank

KK ¥ GSIBs
HSBC, ING Bank, Nordea, Royal Bank of Scotland, Santander, Société¢ Générale, UBS, Unicredit Group.

* GSIBs——Bank of America, Bank of New York Mellon, Citigroup, Goldman Sachs, JP Morgan Chase,
Morgan Stanley, Standard Chartered, State Street, Wells Fargo.

Barclays, BNP Paribas, Credit Suisse, Deutsche Bank, Groupe BPCE, Group Crédit Agricole,
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B L5 K

%k 4.2 1+ VBBs A28k £ G-SIBs M 4= 4R 5k #h 2t

iE 5 5 (2016-2020) IE 10 £ (2011-2020)
R KK % H R K % H
VBBs GSIBs GSIBs VBBs GSIBs GSIBs
ROA 0.4% 0.3% 1.0% 0.46% 0.32% 0.82%
ROA- frifE 2 0.1% 0.3% 0.2% 0.14% 0.31% 0.23%
ROE 5.5% 4.2% 10.3% 7.2% 4.3% 9.2%
ROE- frifE 2 1.3% 4.5% 1.8% 1.9% 4.6% 2.4%

* 4.3 B+ Fr VBBs #eBk £ G-SIBs 3 A 52 77 4tk

2020 2015 2010

7,074 O Y O =3 & O 1 .7 I =3 6 I/ I . O IS 65
VBBs | GSIBs | GSIBs | VBBs | GSIBs | GSIBs | VBBs | GSIBs | GSIBs

AL/ T2 | 8.6% | 5.2% | 7.6% | 9.8% | 6.0% | 10.6% | 7.9% | 4.9% | 9.8%

g%
/));g‘ 16.6% | 15.7% | 15.2% | 12.7% | 14.6% | 14.3% | 11.5% | 12.2% | 14.0%
KUBSE AL

ViR AV | 33.8% | 23.3% | 31.5% | 60.3% | 34.7% | 57.5% | 71.1% | 33.2% | 52.3%
FZ

=, #HERMITHESENSH

1. #HHRITIASI TS B2

A2 ARAT LUK T 320 R 3 (A7 SR IR i ok B Ay B S BLAL = i EL I
g AT R e, BRG RENE A & KIAEE RN (BEFOR R R A
KT WA |l B b B 5 AR S IAF 5 1 A E 2 iR

(R A 2 L

1 Cornée S., Kalmi P., Szafarz, A. (2020). The business model of social banks. Kyklos, 75, 196-226.
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HERITHEER

A

RE

— BEAS5 > PRI
atEm o HawF o A1 ﬁfégégg)
« fE, EHE - #oRE | #2

[ = 23 T (3% B8R

HEEER
B 41 AaMiaeeldds

X — i A2 B8 22 A1) B BB A i P AR B — 0 A TR A
DL A S S 28 e AL S R AT SE B AL & H AR B E . [RIE,  AdATT b 2
e B BRI THUERIREIE P . AR #E Krause #1 Battenfeld (2016)
X4 2 BRAT A P RRE AT T, AR RAT RI6E S B E EONER, SHAERE
5 =, 2 Hohnke 1 Homolle (2021) R, SA&G4AT M AHE,
FEE AT P A A B AT B RN R R A 2 A A T E s Ak
AITE 5 9% I BT B AL S IR B OCPR,  sefm btk B8 i 325 4 22 4R
ITHI SR B A o

bR 7ok Bt BIREATEAE, 4R HRAT B R AR H R A A A 4y
K. o BAT S A # WARNE ORI T S RAT . Bk, Ha8AT
i@ NE Rl NGl o = I R T 1 R I N O 1 1 3 PR 7 0 O £
ABS AT AR H A H RS2 (World Wildlife Fund) ()1 FEBUR
H UK AL, Triodos Bank 1 %37t /& 7E Triodos Foundation fJE4il

9 T AR AR IR K T AR B AT (ot A R R AR

1 #% Hohnke N., Homélle S. (2021), figure 1 ¥£3. # 1.: Hohnke N., Homélle S. (2021). Impact investments, evil
investments, and something in between: Comparing social banks' investment criteria and strategies with depositors'
investment preferences.

2 Krause K., Battenfeld, D. (2016). Coming Out of the Niche? Social Banking in Germany: An Empirical Analysis of

Consumer Characteristics and Market Size. Journal of Business Ethics.
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B AT TSR MR . | ORIET & AT A 2 R
LR 2 BRAT 7 R AR AT b — R, R A S RAT ) SEBRAT B 8]
il JRBZR B3 o

A TR R R, M A S IRAT WA KT, AT A e Rk AR
M EROIE L, Pr DLGE 5 18 I 3 B8 0 G2 SEILAE P At 2 BRAT IR 1)
o BRI b Z A

Hohnke Fl Homolle (2021) 4 14 4.1 B £ (black box) A #1 2
ITHCE HITHEbRAE D PR (1) IERBESHRIME (positive or inclusion
criteria) , AT E L — RAIGE AN IE [ 42 BB 2 =k, 7
e AFEAT B, I S b, A7 IR B i SRR L kAT B R A
PR AN ZH L7 RE DA DY 3R B B B2 IR IE 55 #5587 3045 B SR AT I B8 & SR 2
(2) [ e HEFE bR (negative or exclusion criteria) , B HERR & 19 A]
BTt gr . FREE R AN B & SUE R AT AT AR A, R ks
e s N =3 (D FFaEmbrdEEm st (2) fFEHR
AERI AR B (3D BEASTT & 1E [l Bm AN S 8 B ) s v R B 1 o S
JR .

XX PR Al 7 226 SR M S B b A A AL AE O AL > B 1R 35 (European

1 Callejas-Albifiana F. E., Martinez-Rodriguez 1., Callejas-Albifiana A. 1., de Vidales-Carrasco I. M. (2017).
Assessing the Growth of Ethical Banking: Some Evidence from Spanish Customers. Front. Psychol, 8(782).

2 4l Hohnke F1 Homolle () B0, Ak oA 00T 15 1] 6 6 6 &5 (0 P b B 25 22 0K, EUAR LI
FEAERB I (Ecological building), #{H 34k (Education and culture), IFIFARY K SC FEFIIAIERL S (Environmental
protection, support and technology), HHLA& ML (Organic farming, fishing and forestry), L2 fiEfE1] (Social
and health sector), RJ #7432 (Sustainable mobility) £,

3 A HUTHER R SO S —, iR SRR TR A & (Agro-genetic engineering and products), i
(Alcohol), Bh#IMK (Animal testing), 7 ‘K (Armaments and weapons), 7% A% H 7 (Biocides and pesticides),
AT HEJR (Fossil energy), #Z%AE (Nuclear energy), (%1% (Pornography), M (Tobacco products), i 257 T.#EN
(Violation of labour standards) % .

4 Hohnke N., Homélle S. (2021). Impact investments, evil investments, and something in between: Comparing social

banks' investment criteria and strategies with depositors' investment preferences.
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Social Investment Forum, fij#% EUROSIF) JAZN [+ 2 ST ¥ i skmg v, !
IE R B AT LA R « g2 345 ¥ 56 0% > (impact investment strategy) , <
[ 5% % RGBT < S BRSEmE  Cexclusion strategy) o °

U Ah, d o RAT A I 2 SR AL TR SR AL SR (best-in-class
approach) , RIE IR B & THHFER AT, Wi E RN B At
BB SRR, IR At BAT A Rent e kAT BT . i, 7E Hohnke F
Homolle BEAT &) 5 FALSWATH, H 2 KR, WA AT UHIE
WIARATTHEAT SN A a8 TR R, EORE XS s i 0 3 B 3 eIk, TR
QAT RAS S E B HERR Y. Triodos Bank 48 Z bR vEE 1 31 A 58 4 HEBR
X IEEAT ML 4% B o Ban, B SR BT IR LEoR R i 17 55 5 BE AR 4 B 3K,
DA% A SR HOGT It PR AT 4 1) 8 e 1) ol s e AN 2 8 T S AL 00 2 = il
NI N 5% FRAE = BRI BB 10% IR AR Ry .

Mo AT IR 2 45 & 2 0 Ak b 4E 2R AT 2 R I . Cornée et
al. (2016) ANy, * IXFRIRTEE AL M #E S8R4T BE AR A L0 A5 RN R A 22 5
fE Canxt BT %= B VRO #hos H AR FIIE AR /KL 058 AR5 B AR )
AR F TR BRI 55 B EUE B XS B A & RAT A
W& K N e AT S ENTHIARIE, PARAE BV B 3. i,
S ERAT A A TR < R R GEER” (relationship lending) , 1# it 5 #K
NEEALEA) R ZRBE BARTFR . A AT AR — 557 bu i & O R BT

1 EUROSIF (2012). European SRI Study. https://www.eurosif.org/wp-content/uploads/2022/03/Eurosif SRI
Study 2012.pdf.

2 Hohnke N., Homélle S. (2021). Impact investments, evil investments, and something in between: Comparing social
banks' investment criteria and strategies with depositors' investment preferences.

3 Hohnke N., Homolle S. (2021). Impact investments, evil investments, and something in between: Comparing social
banks' investment criteria and strategies with depositors' investment preferences, pp.291.

4 Gower P. (2019). A Case Study in Ethical Approaches to Banking, in: San-Jose L. et al. (eds.), Handbook on Ethics
in Finance. International Handbooks in Business Ethics, 461-475: 469.

5 Cornée S., Kalmi P., Szafarz A. (2016). Selectivity and Transparency in Social Banking: Evidence from Europe.

Journal of Economic Issues.
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MR, RIS BT AR — Bl R 3 m TR S AR AT . i
Triodos Bank, 2022 i 15k 5 M & P2 %k 87.4%, ' Unity Trust
Bank (JE[E ) 2022 FE[FI473K — B2 L is 92.2%. 7[RI, HoAth 2% 14 AH [FI B
PN A SARAT LR B R (14 2 R AT 5 FL A B3R IR e M A B B (
NANRAT B R RITRM LRSS, TR S5 SR N BN %R
EIRFRD .

DR, Ak 2 HRAT I8 R 2 200 1) 2 BEAL ) 2 T8 3 i A ML ) 3 45 %
ANV BRI E , IF B R s A O E R IR R R S EE R, DUERE
FERAT PTG & I B 4t 2 HAR S A2 BE . #dn, Triodos Bank 7 2022 4F
AR AORAT T X — AR PR (4.52 {ZBRIT) PR BT R )
IR (29% (1 # %8 F T AT SR S AE KA OE K, 23% FH T AT F AR fE R I
H%5) , [FB Triodos 4 50 T @ ik AT T 4% 52 V& 31, 2022 4F B8 i >
104.8 J5 Mg 5 S AAHEC . Umwelt Bank (FE[E ) 2021 4EAFEAR 4RI T 4
DT T BI AR AR BAIFE 2 a2 B, (2021 4F Umwelt 3557 19 4%
T 600 MR EITH, HRETHLIN 8.45 (LEIT. 2021 R, RIHTHK
BEERZI N 35 AL/ TE, Hodh 35% NSRRI H, 34% A KBHEETH,
20.6% NREETH o S4EL98HE 120 3, )

TEXFSPENLEI T, AT LB AT w] SE PR S (5 205 B B HUAS
TEPIMEEFFRI T KREAF K SR, B L2 T3 ok i rs 3
B, EHRRATHHG S SRAT RS, 1% G L ERAT A T R ORI
P AR AR DA, At RAT SR T AN

2. #HERITEIERFT Bk

Fho HRAT A% I 5 B IR e ML B TR B M AR, 2022 4F, Triodos

Triodos Bank (2023). 2022 Annual Report, pp.6.

Unity Trust Bank (2023). Annual Report and Accounts (31 December 2022), pp.52.
Triodos Bank (2023). 2022 Annual Report, pp.53, 69.

Umwelt Bank (2022). Sustainability and Annual Report 2021.

N S
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(IR 20 1 78 55 %2 LCR (Liquidity Coverage Ratio) A 193%', Cultura Bank (3
J&) [ LCR N 271%°. i Eed 11 N8 RRE 0 30 XAt 44T A 5000
KA AL GEERAT 1998 £E 48 2013 SE I 55 #i#5, Cornée et al. (2016) &
DAL 2 HRAT DR AE K 2200 (DY E 473K, loan-minus-deposit) EEHAR
BATK (B TAHSHATHAER — B B3 s T HA AT, R
Pek — B AT I B E, SERSBRATMEER SR E
BERNGTD YA SHRAT AT R O BRI AR AR AR AR

R, AL BUAT A AR BRI AR 5 B Z R B hL 2 L [H]
I JE o EATTT AR ) T4 K B B e R R T AN TR A 9 R 2 I (A 2 #
MRTH, ARAEXEIHE G, FREVRITEATFARESXMHEE
M54, SEGESHATHRR N S —PRH . 4538 2 amAT H b
JRORAE DF ) TR 0 AR 1, L 2 AT A6 (10 5 ) g 45 % 50 I 2 ) 6 5 A8 1 3 o
Femg, FEmRTEERAEAN S (ERGRROIE S MG WEH, #
U 2 B A% I B HUAR S A B m] AR BRI E o (ER A T SR (1
FAX AT Be 5 4L R AT % P R AR, e R SR R I 2
AR 2 B Bt U] S A s R B L2, NREAEE A1 -
SICRE IR, A 2T AT 75 R U R M

3. HSRITHYAERHLF

R A 2 R AT AE DR R R IR I AR R R T — e BR AR, (AT
BT E E AR S E AT R R SEBL T 4k & B AR AR X [FFRAS
a TR RAT VR EENLE] (governance mechanism) o #E2X8RAT I FTA L

1 Triodos Bank (2023). 2022 Annual Report, pp.45.

2 Cultura Bank (2023). Annual Report 2022, pp.53.

3 Cornée S., Kalmi P., Szafarz A. (2016). Selectivity and Transparency in Social Banking: Evidence from Europe.
Journal of Economic Issues.

4 Lenz, N., Neckel, S. (2019). Ethical banks between moral self-commitment and economic expansion, in: Balsiger, P.,

Schiller-Merkens, S. (eds.), The contested moralities of markets. Emerald Publishing Limited, 127-148: 138-140.
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LA R M, 76 18 & ' 15N GABV B BRI AL S8R4T, S K
NEERAT? 13 AR e BT R FIRATX FRATE RS
{8, BEALT 8 A Hl AL S ERAT (IR BEATLA o 1R A8 S8 0 A7 1 s D R AT
FEARAT 2l I — RV RMLH R UE AT B+ 2 B AR AR 1) 5 AR
il R P A o IX AL B RARAT 0 5, (HEATTH B AR 2 AR RAT IR 3
R B AL 2 AR AT A B B I IR &, DR R AL 2 A0 55 XU H
PRA— 2k

PL Triodos & %1, #R 4 FEBEA % Triodos Bank X} 4h ¥4 i 4 ¥
Marcel Proos )% V)i, * Triodos Bank & 4= &5 [ 47 2% T 45 B 57 () 45 2 Ok
4> 4> Foundation for the Administration of Triodos Bank Shares (Stichting
Administratiekantoor Aandelen Triodos Bank, & #X SAAT) . SAAT i# it &
ITAHFESEIE (depository receipts) AfAn e Bt . B~ ML B ALY AT LA
WWAAFESEIE, HFEARE, ERAEXRATITHEHIT . SAAT 28T
A BEERIERIRL, B OR Triodos A5 iy ) 6 S DL ST FIDG A7 48
SEUESFA 7 A 2k ) B B

Hii = ABS ARAT IR HUCAS [R] i vE BEAR 30, 15058 20 PN 3 3 S 25 il
A (%2022 42 ) Michael Diaz /44 °, ABS 74 8100 {7 it 7%, FH+h
KEERNBIR, B REIRARZ — REE P FREIRE G — ERPL#E
{Z+#E NEST (National Employment Savings Trust) . I 7 7] PAFE1F 0.25%

1 M, Triodos Bank FERCIMIT ¥ 1 5 NIXT, Zpir T2, SEE. #EE. PEEEF FILLAII ; Banca Etica
Gy A ORI PG B AT 4347

2 AFE: GLS Bank (f£[H ) , Freie Gemeinschaftsbank (¥fi1:) , Fiare Banca Etica (& KH]. PH¥EF ) , Merkur (FF
) , Cooperative Bank of Karditsa (#iff) .

3 fu#h: Unity Trust Bank (%) , Triodos Bank (JE[E. PFHEEA . fif2%. f8E. LFIHS) , Umwelt Bank (4
&) , MagNet Bank (% F) , Ekobanken (¥f#lt) , Ecology Building Society (Z£[E) , Cultura Bank (H§j) ,
Credo Bank (F&-751F) , Charity Bank (¥:[E) , Center-invest Bank (% i) , Alternative Bank Schweiz (¥
1), 3Bank (ZE/R4EW) , vdk Bank C(EHLFIE)

4 FEBEA (2022). 5th Ethical and value-based finance in Europe annual report, pp.16.

5 FEBEA (2022). 5th Ethical and value-based finance in Europe annual report, pp.10-11.
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IR, H2 WA TR S A, ABS 4RAT KU - 15 LA,
ITBUE LR R AR TR, RTAMA LAY R Tihas 5%

FEBEA #1:%1)j T Umwelt Bank [{]3% % 2 5¢ & 4 7 Oliver Patzsch, '
e BTl A ], Umwelt 29 85% B4l B H 521k, 53 15% H 2018
fEREH GLS Bank 747, Umwelt t1 7] 5 THe AL . 1E 8 B,
Umwelt ## [ EHo. WFEa. WER A =2 L FERIERIT 2 6
AR, IWESHFERERARRSER ™, BHRESATmEF SR,
TFSAT B . B 0L 2 e T RFER AN L X, 9 Umwelt SEH
RS R R AR R IERRAER . °

YERHE L A A FR A 7], Unity Trust Bank [F]FF 75 S22 il 5 22
fio Unity FJEEF < T RIIANHAPITEFHRNZ A S HitERAs,
R ZE Ao AT s M 2 51 2, 3L[RI4E T Unity (0500 77 7]
Unity 47 “ - FF 9 JRI, 32 1 e e e AN B L B IR DY 7 2 — B T
AL A 20 £, 2022 4E, CEO %5 6 TR A sz b oy 13:1

(2021 54 14:1) o *

AN A BR A 7 Charity Bank, R Z NG EFEMES 2
SRS HRRAHS, KT Charity Bank [t 2 18 dy 5 % AR 1042 B b5
—B, WAL S MGG E T AL b XA BRI A R AT
5 Gy PRiiE At 2x B AR AN NI R F 25 Bl # . 50 & 24 Opportunity Bank Serbia
[ 3Bank 2 ik, & 98% MM VU K2R 5 A, i PUAS i 2R 1
N GABV & it (43 7] /&2 Umwelt Bank, Triodos Investment Management,
Opportunity International (USA) F1 GLS Bank) , ‘U1l id 4 mh ok &1 3
FEJ7 - CHE B 3Bank SCHL T K5 T4 2 R 1 B E bR T ZEURON

FEBEA (2022). 5th Ethical and value-based finance in Europe annual report, pp.13.

Umwelt Bank. 25 Jahre Umwelt Bank. (25 years of Umwelt Bank)

CEO pay ratio, Bl CEO Hi ¥t 5 fnlk o8 T b Az e e, F DA Aol i 38 5 0 BN 22 6B
Unity Trust Bank (2023). Annual Report and Accounts (31 December 2022), pp.34.

3Bank: https://en.3bank.rs/shareholders/.
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JiTi, Charity Bank 2021 4E {15 i 5 SR H I LL A 6:1 (2020 4 7:1) o

BT S, BT ORI HIA S RAT) SRS PR HEAL
il ORAUEUE H AR 2 55 0K 1A 2 ARAT A 2 B AR tARIILAE 03 T A
WAL, BRI FRATTRE B B4 2 4R AT 5% D1 48/ 51 T IRTUSON 22 BE R4 1y 53
TR S 512 .

o AR B WO AL S AT A B DL AR B, AR T A S RAT
QA SR AR 2 AV 55 0 H A o J8 I BR T 4L 2 AT B Is R VR AL,
EATH AT ISR IE R AR 1S5 0, X T RATR JE o E 1 £+ & ahekif
REE IRt — SN

1 Charity Bank (2022). Annual Report 2021.
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BEE BESEW: “DR” 5 Wa"

B T AP ERR AR ERELR, S TR E A X R RS
Rl H AR AR G A S A BRI AL 2 BRAT o IALLE 00 B FRAT 1B AT 1 ] A
SCRF 2B AR R R I A Rl A A R % B A IR AE ? XA R TR AT
FUTEB SN ERMAER. SZEERETR, AKX £ R 8
FRIZ A = A7 H BIRHE

H—, R« BOR” RE« Ty BRRER TV T K AR 5T <5,
NAEME TS o BE S L) . RR R I 2 R NBE. IXAEI & Rlrb
WRTBEW N —BEETAS SN, BHRAL, THAH2H
J& B 7 EENA X LB oL, XCRET B AMER LA IR R 2 A I B AL
2, MErel I E T FEAE. i, EERHX R RS T
LN FISE G 77 AT B BB AE X BRI . AR R A
Al (N, WE) , b2 ESG & 5% . mliRT, Bl 2 amitdas,
H AT LA AL X e SRR, S (RN ALK, 3@ I AN [R] 28 B g 4
THRSCFHRIANNBF R R 55— 071, 3= EH XK R SRl 4K %
KOS M7 TR NI, EATIE B A A X RS A AL X FUARA
EATR ©BHME 7, ATRUMERNRE AR AR RN & 1E &Rk
AWM HRPAIRAE. fEREERZ MR R 2R ” B ERER
R < e 2 0 AR E AR B o X SE L ER P 1 5% B e IR S AR A 4 5
FRUVEATRA £ 1 kRSS2 Lo PoRgm b, X EHE R PR AT 2 A ST
FEEMERIN, EENHFARFER . AHNNKR. EEEDE

Tk, BEAK, BT #HENEERR G S, UREEER
A ey, SXPERUES] 7 < R b7, Bt a] DAFE 4 [ 2 AT U )
MG . SMTRIT S DUEE XA 24, B B Mz i%E 2R 24 2.
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A V97 380 H AR ik R B AL LA 52 e, (E R G R A 1K h
BTt EUE SR R R s A TS, SA R 5% ?

HAr, REMELS, NP NERISEARSR < R B, iR IIF]
H T34 T B AN TS B AR AR A /INRATIE D . % 2020 45K, &
FREOVARATIEA 1539 5 ' #E 2022 4E 5 H, B R A B AT 13
Ko BAE 202245 H 17 H, AT\ &R LK AT 30690 12,70 K 7

5% Hop, R 189 R M AR T RAT S B AN AR B A,
RATE T 1556 1470, #(% 2022 45 1 17 H, AT &R L K AT
20105 {2k g:friab s — A, b, A 19 SURM L ARAT & AT 7K
Bifit, KATHIE T 309 /27T,

B, X ZNNAERERGRB A NIZEA < EHR . FAK
AT A 2 A SV S, SR AR R SRR, AT REREAS IR AR S
AR S AU RIZ M 28 NBE . Al 26 B i XOR R SR, &2 H
RINLEE AR, ERMIMIIF2ARAT, EATEA R AE R 1) SR L ,
AR BB REAF .. HARELGA LB HLHELR T K&
TEft, WANAERR, RIBBTR, WSS 3R X KRG
HAE L, RENMAR S DAEAL, RN AP efESE L
JRTFAEERHL, AREEZARESSIIBMEIETE . N2 R
T RZHEGREDARAT, (BT HKE E B % AR g 4 1) N iE
HALH], PURIEA: 2 BARAEFR .

XN A (R AR A 92 br 2 S El < XE H kg ” A FEALE. HA
(AR A A 4 s A 2 LB Y ) AR R SR, T 36 [ A Dk 2k 4
72 R LA A b SORS R A 2 A i S ) A N A2 A0 S IR R R 2H 2R KL
BRI 41 2 ERAT M2 B RAT E AL 2l iy 1 5 F S MR Bk Rk &

1 Bkl (PESmEERy 202D ) .
2 DURRTRPARAT A KSR AT R 42k H WIND.
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RIZH 2

=, RMEERIRS K FER, Tee. FHREEMOAKNZLE, AT
SR, EATE AN ILE AL, 52 e Rl R 55 5 H At 3E 4 Rl 7 T Y
SCHEA FN AL, PP SRR AN 4 X AR A AR R R B
WG, ERMEERIRSWIER, N2 ANREREE. AT B3RS, R
PEEMBEERST ', 2020 G HAE P4 X R B SR K 5 T
P50 59.1% RIS TA) FH T IR HSON SR B F /D B i 7 AR I DRk, IR 5%
ERIRSS, 27.9% I ] T D9tk XK R SR HHEEOR T B AR i 55- . #ilan,
A AL XK B R Y B8 — W o5 1) X BE AR LRSI UR AR, B R DY AT A5
DR, PERL, SRR RS, O E R RS U PR . T H
AN G 1 S Rl () £ B AR 2 — 2 B R W IRFE 25 S P E RO P ME L Zrh
B —DEAER T ER DRSS T AR R 2 FAL I s EEER, s
REAEAEEER, AT A EERI. BEEXR: FrEd s
HAREN W FAAF, IREIRS T EMERE. Flian, JRAMERHAE
T R IR XA, AEH A% by ™ VO S S BT R I, AR ME H Sk
FRIC & SN AN Bl = Flr i — E AT VAL, FEE B E DR B A0
FVHRIFIE Rl e 6 T O8O R A B, R o e A T — IREKG
i A5 L PSSO H A FINE B R sy, SR =0
HER, WEDHIERE, FHETNRE.

SRR 5 KB CRFZAI R RERRANH T BT, X T el
WS, KESCFEASRAMERN, ZEA. N2 ANHGE 2 (6.
St 5. SRHE R SR I AR T B I < Rl I 55 3R AR RN SR AE X
MU Ceross-subsidize) o Ebll, fEHARLZIERIMERE, FEFHFI (4
ol A7, daE . BRI S KANE— B, FFEEHF,

1 EAR¥RI A% CDFI Fund B M/ “CDFI Annual Certification and Data Collection Report: FY 2020 Snapshot”
it e (https://www.cdfifund.gov/documents/research-reports) o
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DRI b AN 2 5 R AN . SR, XS TG RHLATT ., $R UK R CHF
AREAAE S E . ten, mT DA GF I B XRS,  FRARA RN i
ZIMER, BT DR N e MU S R SR, RS A T T
R A BB PRI 5K A3 1A 5T B 0 A 0 35 R

Er R RATA SRR 2 M W AR I G R P R RN AZ R & 1 =
ML, i A IRATHAATHISERR B OL, X EE 2 Mgk &, BATH =1
3 T R

| REERINREHA. AT 2N EMIWHRES. IS5 2
MAAERRE, NiZAAFRME SR, fafokdl, ZA7 RN,
U, AamEPER . R, AT, FERATRM. Rz 5,
IR TE R AN 78 AHARAH BRI R ZE 2 o 7 3 B e ) B
ST, A AIE AN S RS . SR X SR BHAR) ZORT
MARAT AL DOR At ek (EA2FDERAT A FREEE 2 < N, Wl RS
Bt X R R L, iEMATR AR S5 IR X, AT BUEAR R B
CURF AR X R SR A (1 DT RIR

2. M o Mgk R, BOzik <A BUTEE R .. R
B U T i RIS AR e R LA AL 2 BAR AR IO I e, AT — EAE “ B
F — i3 MRS T AR R ARAT B TR AJIE SR, R A
5, AReaE AEE RS M., «© =K 7. EBERIEERGI ST,
ORI ARAT £ M 55 vy B (2, ATREAN AT Rpst. AR A B4 pMR? BE
SRV ARAT RERUAI B PR, AR RPOZAL PR ERAT A% SRR 2
MHEPRERKE, RNFEEY a7 WhE. EEEXEReRH. H
KRN GRS EBEA R FALARAT . WA RBURIRTT, ZAAREESTE
MBI . ERESEHE . HASK R, £ HBAE T, RPARAER A -
bedn, B 2 a5 g i@ i BB A 7 UL 2, S8 T IR 1 22 IO REAS

1 ERIPH . bR S U R BER BRI 48 BRI AL M), dbnt: PIERE SRR T R AL ,2019.
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G RAF A NBARNE SR BT, B g2 B B AN R R A 2
SRS (HRRFARZE T “ 4 7 I8, WsfiE A E
sRAGE AN NI, e BiR R SAEEN R B .

3. ERINUTESE AL G R IR T I RIS, S iZ 0y 2 A ARER B A J S HF
<RI 55 5 R JR SRR IR R 7T RE T LA AR A i /N S BTG ) — M RF B
I, WAESRTH 2 M ANRER B B SERE 1. IR — 50 X KR e < il H LA
RN SR PBRSHFFE R AT < M=, BRANTHESE
REALR IR 32 g

XL R A AT X TR FESRAT 15 K5 8 iR A DA 5 A
AV < WhF 5« fE 7. BRI AFRE IR E, B
PR BAMY RVEAERS EIRIR “ BUF — mis — 42 ” =8N EL S,
KIEEAT “ WE AR ” AR R SUaml2 ek 5 KSR
A, R i By g, Bh 2R AR
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KT EEEERHREE

Wb E B 4 Bl 90 BE (Chinese Academy of Financial Inclusion at
Renmin University of China, f&j#8 CAFD & A [E N\ B K 24 W B4 fib 2 P
S E BRI . PL 5 PR Commitment, 473)) Action, &iE
Focus, 40 Impact” NEEE, CAFI #7147 18 3 B 4 mb AT e (1) — I &
MATMAZ I & S0 SRR R B, S 4F Rl irrte” .

CAFI Ly T8 B G R s i) A g 58, il i SR I A B2 s 2,
TFREBURE S TGl KREalE. MiRp =, BEIE s L G)H s
B 4 R BURH OC UK R S AU BE I AR, BRI EE . FRE K
ATV SR B SR BRI 5T SCHF . DR Ar . TR L 5 SR S

KT A B SC In] @, 7T DABK R CAFL B 7080 P47 3 AF A i 1+

huxu@cafi.org.cn,
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AR e 0 S T 9 A 2L AR 4 B TS E 3

B|E, WG ITRAtNE B ES . P E B R T A SRAE A )
T A BT R YR OV st AR 28 X AE R AN 52 B, th AN BRI P AR AT 7 44
117 51 R R A AR R DA AR P8RS 2 B S L T
5 R PR AL i 03 T4 i R A = H A, IF A e S [ R
WEFT e B SRR RO . ARS8, AN AT A . AR S RN
e ST, R I B e R B S e i vE el , A
AT HUAL BN N AN B e ME A 7 A% 16 . R BB R AR & AR
N B R EIARGAR T Al N o [ 3 A < R E 7 e X AR e B s B RLAT
A& SUBUR S5 2 fEREAL o
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